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ARAT A vd AgTaEraders: g@nr
31 AT 2016 & AT a¥ & fov
ffFws e, wrw § aa i gus 3ifse R

1. 894 31 9Wd 2016, &1 Reafte oqar fifdew fawafaeney, Trels o dd9
sfic &1 d@r wgor fear i So= fear, gara I & fov sma 3R =g
AT 19(2) & famis @ Sivla e aon weear wWas (Garel a6
FHoen, sifdaar aen ) et 1971, 1 fafdsw favafaemes arferfam,
2006 @1 ©R1 33 (1) 4 vel on| 4g fadla s+ fQedfdenaa &
geed & R 21 s e & 6 89 s afifse wr anaRa s+
fadia ol W A AR gega &Y |

2. 39 gu& Jifse Ruid # wrdia s aon weeiadas (@ aem o)
FRT dW(H- ageR W fewfora fite 2 et ea= daa T ffevor, wafaw
AEH FRE B W FUTA, AT D D ATUGS! dUdT GHSIBIT AFGUS
sl wR v | =, Fra|l gur faftal @fasrn aen Fraffaan) $1 segures
d¥d gl [addfl da—aq1 &1 3ifee Jadied dua1 @vd—dau—yseia s,
saarte, afs wis 81, &1 e Raiefl /A 9@ gsi'a gus sifse Rurefl &
g1 Ruie fear so |

3. B IueT Siffse, AifSfEn amal @ sgar "arfoa f&an € o 9y wRa #
Wepa 21 4 946 d9ed 2 & &9 ofifse & Sfua s yta & & fag
AT 91 TAT yaeid &, 9 O @ usreif @ Tad faaer € qaa
Bl | T® Aifse @ sfavid oiia dsdid, S @ AR W Yod & UsHd ey
aar fAdl sl o1 yadlawu aifid &1 e 3ifse & sidifa dwaed
frgial =T yai fHar war @ &1 del-1 dom 9deFl & g1 41Y ¢
Tewdqul IHH, & Are-ue fadm seml & wyur yewliw wnfye @1 &
favarm 2 5 2aRT S sar Ot @ forv sSfua amar 9= S|

4. TR 3MfSe & smar wx, &9 Rufe o € & :

0 T Gl gEAen ar WeIvl B gTa o) foar 2. o wR foer
a7 fazara 9 zuR 3fifse & foau 9wd 2;

Gy  dol¥w eilie d2n A a1 Ay dur /e o JadiE dar g9 Ruid &
T &l Bide & gNT foar <irar 2 < {6 #Ara dameE fae d31e9,
IRd WER & dIss AlsY A&l 29-4 /2012 —318 U6 S fedid 17
add 2015 g1 fHeifRa 2
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fa<frar Ruifer wr snaRe fa<fa FriFo e gfsn @ e fa<iia Ruffer
R fagauiadr & U 4 Sfod omeEnE & faU 9o U= B9 9 Wied dETee
fagral & wier A< @l & 9l SEwl & IgaR feursa fear wan 2
fazafaenea grT gai &1 w3 Sffom oo ufpaen o1 g, foraw sao fearsomat
B HATTER a7 aaagds feaifea fea o wo, o fwefaenrag @ Ay &1
IFUTEA, SHG HURRT &1 &1, 9G] a1 Tdfol 9 99| a1 161 udT o9,
deied Raisl @1 ggdr den dyvidr e ¥aggaRr f[Aegafia @ gz a1
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fr=fefRaa oAt fAzafaeraa & anaflle fa<ha FaFe 99 9 Aifed & w18 & —

(a) favafaenag &1 =PRT 4 fed ff yor o 3w g yra =8 g 2

(b) YRISIT T=AT 99T g3AT Aol 9red <81 g3ir 2 |

(¢ IaR® JAffse d wHl As@yel fharean / fawafdamaa & faumr =8 wfa
feg g 2 |

@) fazafaenan « faha affa o 201516 & A &7 9 w9 H5 IR oA,
g ddd Ud 9 [refl gon faagad 2015—16 & fou aftfe dw@r &1 s
yfdaRv & g1 Uk far sy |

(c)  gsTd

favafaenag 9 ad & <A 8516 FUS EUA I & w9 A Ut fHAr ¥ den
fUed areafid g 46.21 o)ls wud 1| 4YYi Sude 3 ol & 131.37 ails
w9 & A 9, fiwafdearay 7 47.03 axis S9d SUAT feu & qon rafld IFEE 84
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31 914 2016 & ITIAR Joid 9
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: 3. EIGECL] foear ad
fifery @1 ata g 31.03.2016 31.03.2015

Bidw / goira ey 1 761,235,120.00 1,093,933,149.00

=i / FrafRaseemi fFifey 2 7,277,906.00 5,161,261.00

4Te], *gdIy R raen_ 3 949,606,690.00 33,016,091.00
L 1,718,119,716.00 1,132,110,501.00
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ﬁ - ﬁ r Al
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ol 1,718,119,716.00 1,132,110,501.00
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31 91d 2016 &I U I8 & U A Ud g <@

A Y
SRl aTe], a9 fRear adf
EEL e 31.03.2016 31.03.2015

I _

Seafre uiiaar 9 14,417,985.00 16,499,947.00

Slﬂm:erfo$ BEEGH 10 340,166,591.00 32,237,933.00

ffraer 9@ ura 3 11 71,360,096.00 -

sifsta <o 12 3,820,646.00 -

3 3T 13 2,196,679.00 3,226,514.00

q\afafﬁl 3T 14 4,419,004.00 16,006,573.00
Dol ($) 436,381,001.00 125,067,118.00

qY

HHARAT BT YA ¢ @

('\teﬂw E!TH) 15 232,862,276.00 162,963,960.00

Jefdre g 16 46,542,219.00 43,445,822.00

YINfIe Ud 9E=g I 17 68,827,396.00 67,517,298.00
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I T 21 -
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S S
I, *IATG ¢d WTaen= afr s
EICCL frear ad
31.03.2016 31.03.2015
% | ATe] IIRAT
1 | SHaIRAl gRT S
2 | Bl gRI S 1,486,571.00 1,364,267.00
3 | fafr=r STt
®) | Ivgell vd ARl & forg 59,110,218.00
Q)| I
4 | - 3 (SUASI, GRaT Sl Afed) 1,130,800.00
5 | wifafre qaan
(ST, SIEIvH Saegdl o, WY, SeTsyd, Tdies)
®) | arfaea
) | 3 319,844.00 1,148,446.00
6 | 3 =Te] <Y
%) | a9 .
Q) |yt aRareRl @ forg wiftaar 11,741,151.00 10,122,722.00
M) | 9T Bl SR B giy @ fou ol 1,212,517.00 404,235.00
o) | g 3rar 843,330,817.00 -
$) | 3H g )
ENERARE] -
) | WU e }
) | oy ud uRref fAfer -
9) | g=m ared -
) | = <Ia 2,719,325.00 19,976,421.00
el () 921,051,243.00 33,016,091.00
o) | graera
1| & R & forg
2 | QUad 19,524,596.00 -
3 | orfdafar e
4 | FURT AR TSGR 9,030,851.00 -
5 | IMUR IRk T -
6 | 3 (W ) -
B (@) 28,555,447.00 -
Bl (o—4) 949,606,690.00 33,016,091.00
(CA.PK.Singh)
Finance Officer
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frefRa, o fifr @ fw

Annexure ‘A’

afdr wud §
re], 9% frear ad
31.03.2016 31.03.2015
(%) (%)
1 ®g AR DI GRel H
2 R WBR DI GReET H
4 o rgAfed ey
3 IR
4 ZRUYH UG §EYUH
5 d& # Imafs o 4,171,231.00 3,825,000.00
6 =T (Wee fdHar o)
T (FETH) 4,171,231.00 3,825,000.00
I —5 B
fraffRa, emh [ (Gfr & sgarR)
¥ faw
1 oy o A 4,034,529.00 3,700,000.00
2 oy A fder gemggans 136,702.00 125,000.00
E| 4,171,231.00 3,825,000.00
ITgA —6
faw g s
1% PR DI GR&uT 4
23 WRBR B JReT |
4 377 SFFAITET Ry
3 IR
4 RIS Ud T
5d% # mafde S 856,336,699.00 381,412,452.00
6 3T (T IN)
T 856,336,699.00 381,412,452.00

i

(CA.P.K.Singh)
Finance Officer
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are], uREulRrar
IR wud #®
o], a9 fUear ad
31.03.2016 31.03.2015
(® (®)
1 Kl
PR g rfalR Al - 3
Q)3TIIRIT SYHRYI - -
RJECaNE| - -
)TN A, ST AR Td TR 5,469,721.00 -
S)LCEEGICOI] - -
=) faegeira | - -
B)elas AT 3,397,588.00 -
ST)STel amyfel | B}
2 faf=r ¢ R
®) B ol DI A B oy W 0T
G ) 10,078,813.00 1,900,179.00
3 TE U9 9% oY
@T{%ﬁ d1 & AT
7] @ H 2,150.00
- amfézﬁ ST T T
— 99q @i | 54,958,062.00 67,299,826.00
— HHMT ¥ AT . -
) IR—ergfa d@f & |
— JMAfIH STHT W H _ B}
— g9d @ | _ .
M) ' H AT 3,700.00 2,734.00
4 SIHER g9 QG -
Ex| 73,910,034.00 69,202,739.00
(CA.P.X. Singh)
Finance Officer
GANGTOK (“on ) 2015-16
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DSINIIS IR INEIREIR]

rdw f3fey @rar (FeHum)

TR aRATSET e @

10 | wrafsTa S @rdr

11 | mf vd TRR W@rar (STHU%)

12 | IOl SIRIRUE el @rdr (SUHTH)
13 | werdiy f4fer @rer (Evrus)

14 | 918 @rar (§UHTH)

15 | FoirY 7ol el AeMe Bl @rdr (§THu®)
16 | Yerfore e [ @ (Euaue)
IVARSEIRCIGINGIESREIE))

18 | v g @ran

19 | B= \e™ar Af @

20 | 4RIy AT & forg AT JfgaT
IT) | =Ty @rar

I0I) | Srggfara dat ¥ armafee S

O XN Uk WN RS

are], ¥
31.03.2016

fawen ad
31.03.2015

35,180,187.00
346,579.00

5,737,852.00

10,941,151.00

2,752,293.00

2,150.00
856,336,699.00

57,127,266.00

10,122,722.00

49,838.00

911,296,911.00

67,299,826.00
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(CA.P.K.Singh)
Finance Officer
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ITYA —8
o, AT IR o

3 B |

are,
31.03.2016

fooer ad
31.03.2015

1 HHAIRIT BT R (saraT If2a)
@) Iad
Q) WER
M) FRrfeear M
") I (W 9N)
H.1) PSR 3H
H.2) Tacl 31H
.3) 3arg IH
2 HHAIRAT BT Sreddreld AW (ot afzd)
%) dre R —
@) T8 0l -
M) A (W D) —

SHaTel Jod & fofg @1fM srerar ey IRy
@) Yol IR W)

Q) IMyfciadisii o

) IMEHTATHIIR AR
gded
%) T
) F FY ( Fewydn)
5 S

®) TABIA

@) oo A fdhwmEr
MRESEI

H) TARAICTS, 3R AN &
$) I (W W)

T.1) GR&T ST
6 3rfoia sma

P) fuiRasem) A 9 A w®
@) fae w3 a=

M) FT AR AW W

") 39 (3T 3R 31 Hfea)

N

-

SR

AR | AT =@Te],

R

®) g aRareHet # sfie Iy

Q) YRINTA HallR R B gt 4 Sfde oy
T W e

) okl 9 3 ur

8 W T

3 TRl T T oI /U W gy Jferar Uik by

57,150.00

37,390.00
815,293.00
242,520.00

94,000.00

2,746,520.00

354,381.00
51,753,821.00

859,329.00
17,092,000.00
1,328,288.00

748,131.00

77,343.00

5,484,287.00

9,659,280.00

1,681,826.00

12,828,200.00
504,755.00

75,323,542.00

30,983,822.00
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Finance Officer

2015-16




ANNUAL ACCOUNTS qaiftfe or&r

FITgA g9
qre], aul [CERIECE]
31.03.2016 31.03.2015
BEl 9 U Yoh
@)| derfore
1| f3reror Yo 7,332,409.00 6,504,243.00
2 | udwr b 566,688.00 931,905.00
3 | TR gob -
4 | JEIRIET YT Yo 435,760.00 375,564.00
5 NS -
6 | ®enm Td Riew o -
7 | USTORUT Yob 753,868.00 1,939,840.00
8 | uTeHHH b -
T (P) 9,088,725.00 9,751,552.00
) odterr
1 | wEer wWier gob - -
2 | e odiem gob 2,814,420.00 4,114,020.00
3 | 3fPpUcy, YATIYH Yobh 785,760.00 1,546,200.00
4 | v wEn gob -
@ () 3,600,180.00 5,660,220.00
m| I P
1 | 89 9F Yeb 87,152.00 78,120.00
2 | gAErfafay gem 102,408.00 21,150.00
3 | Fafecar geb 261,456.00 232,560.00
4 | 9Raes gob -
5 | BEAN Yeb 579,163.00 487,745.00
6 | Adgdl Yoob 117,800.00 80,200.00
@B (M) 1,147,979.00 899,775.00
g | o= Yo
PEANCIC IR EE -
I3 g B ey - -
UTSashA faaRfOTeT, Uequ= 3ffe &1 fam! - -
el U Afed greashd fAarforeT @ famy 581,101.00 188,400.00
@ (99) 581,101.00 188,400.00
T | 3= derfore wrfeat
1 | ®remen, HRi%H & fory gsiiaxor - -
2 | USRI Yo - -
Bd (S) - -
B (6 A S dD) 14,417,985.00 16,499,947.00
(CA.PK.Singh)
Finance Officer
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YA —11
faer 4 ama afr v
fFrefRaseemrh fiiy Iy Fae
faarer qre], 9o freer ad qre], 9o freer ad
1. &S
@) ERBRI GREMY -
W) 3 ISR ITIH -
2. AT ST IR Tl 19,606,275.00]  38,634,295.00
3. 3MMAfdd STHRGHHATRAT B gad
TS Yeh 3MH WR oI 1 51,753,821.00 -
fg <3 71|
4. 99d 9% @Al W
ot
5. 3T (WO o)
5. &) T o Al 350,426.00 17,595.00
5. Q) IR [ 3,955.00 4,228.00
354,381.00 - 71,360,096.00]  38,656,118.00
feriRawemdt fAfer # 354,381.00 21,823.00
BTN
@l - - 71,360,096.00]  38,634,295.00
ITgA—12
afsta s
IR T9 H
faaxoy 1], a9 fear ad
1.3 dpi ¥ 2 god @rdl W 3,820,646.00(  2,404,294.00
2. FT W
P) BHANIRSTH
o) I
3.3 SAGR Ud U
Iy 3,820,646.00 2,404,294.00
(CA.PK.Singh)
Finance Officer
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HHS WG AehR WX gY UIeT =0

3 | 3f&re wHuT & foTT Adher wifeTar

FH B ATAT W gY I T

4 |3 (B & 3iwEM)

$ (M)

=y
Al dhTs G W I 3
JARENRATE Yo
T & UT 3

e gF (qclh) B st

fafaer gufern (( Ffdsr =, areR
TR IS BT )

6 | aR&uRml @1 famr /fAues | o
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7 | ¥l deamreRT e

AR FRITEY

R ¥ T 1 3R

8 | 3 (W &)

8. | @) fafdw wftgat
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& (d)
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757,000.00

203,682.00

236,000.00
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670.00
710.00
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75,000.00
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4 |3 AT 4,419,004.00
Exsl 4,419,004.00 16,006,573.00
(CA.PK.Singh)
Finance Officer
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FOREWORD

The annual accounts and balance sheet of Sikkim University for
the financial year 2015-16 have been prepared in accordance
with Section 33 of the Sikkim University Act 2006. These
accounts have been duly audited by the Comptroller and Auditor
General of India in his capacity as the statutory auditor under
the Act.

It is my pleasure to submit the annual accounts of Sikkim
University for the year 2015-16 together with the audit report
thereon to the Ministry of Human Resource Development within
the stipulated time frame. It is hoped that the Ministry will take
necessary steps to cause them to be laid before both Houses of

the Parliamentin the forthcoming session.

Jai Hind.

Gangtok Professor TB Subba

18.11.2015 (VICE CHANCELLOR)
GANGTOK (51 ) 2015-16
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:"} ,...___..:f;" Office of the Accountant General (Audit),

*";ﬁ‘g&ﬁ‘ Lekha Pariksha Bhawan, Deorali,
Sikkim, Gangtok — 737 102
No: Com/Sikkim University/ SAR/15-16/16-17/123
Dated: £8 October 2016
To.

The Vice Chancellor,
Sikkim University,
Tadong, Gangtok-737102.

Subject: Separate Audit Report on the Accounts of Sikkim University, Gangtok for the
year ended March 2016

Sir,
I forward herewith the Separate Audit Report on the Accounts of the Sikkim University,

Gangtok for the vear ended 31 March 2016 for necessary action at your end.

Thanking you,
Yours faithfully,
\ N
g
Wnt General

,Ey,J: 4: a,gove.

2015-16
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SEPARATE AUDIT REPORT ON THE ACCOUNTS OF
SIKKIM UNIVERSITY, GANGTOK
FOR THE YEAR ENDED 31 MARCH 2016

(Vide Section 19(2) of the Comptroller and Auditor General’s
(Duties, Powers and Conditions of Service) Act, 1971)

GANGTOK (?]
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SEPARATE AUDIT REPORT OF THE COMPTROLLER AND AUDITOR
GENERAL OF INDIA ON THE ACCOUNTS OF SIKKIM UNIVERSITY,
GANGTOK FOR THE YEAR ENDED 31 MARCH 2016

We have audited the attached Balance Sheet of Sikkim University, Gangtok as on
31 March 2016, the Income & Expenditure Account for the year ended on that date under
Section 19 (2) of the Comptroller and Auditor General’s (Duties, Power & Conditions of
Service) Act, 1971 read with Section 33 (1) of the Sikkim University Act, 2006. These financial
statements are the responsibility of the University’s Management. Our responsibility is to
express an opinion on these financial statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller and Auditor
General of India (C&AG) on the accounting treatment only with regard to classification,
conformity with the best accounting practices, accounting standards and disclosure norms, etc.
Audit observations on financial transactions with regard to compliance with the Law, Rules and
Regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc., if any, are
reported through Inspection Reports/C&AG’s Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards generally accepted in
India. These standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatements. An audit includes
examining, on a test basis, evidences supporting the amounts and disclosure in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by the management, as well as evaluating the overall presentation of financial
statements. We believe that our audit provides a reasonable basis for our opinion.

4, Based on our audit, we report that:

i We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

ii. The Balance Sheet and Income and Ex;ﬂnditure Account/ Receipt £ Payvment
Account dealt with by this report have been drawn up in the Format prescribed by the
Ministry of Human Resource Development, Government of India vide order no
29-4/2012-1FD dated 17 April 2015.

jii. In our opinion, proper books of accounts and other relevant records have been
maintained by the Sikkim University as required under Section 33 of the Sikkim
University Act 2006 in so far as it appears from our examination of such books.

GANGTOK =) 2015-16
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iv. We further report that:

Balance Shect

Application of Funds

Current Assets (Schedule 7)

Sundry Debtor - Others ¥ 1,00,78,813

The University has neither made available to Audit the list of Sundry Debtors

amounting to ¥ 1,00,78,813 nor any balance confirmation from the debtors have
been obtained. In absence of the above, Audit could not verify the correctness and
recoverability of these receivables.

b. General

Internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with
generally accepted accounting principies. The policies and procedures adopted by
the University for ensuring the orderly and efficient conduct of its activities,
including adherence to University’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial
information may be termed as the Internal financial control system of the
University.

The following deficiencies were noticed in the Internal financial control system of
the University: -

(a) The University did not obtain balance confirmations from the Debtors.

(b)  The old and overdue balances were not reviewed.

(c) The internal audit did not cover all the important activities / departments of
the University.

(d) The Finance Committee of the University shall meet at least thrice every
vear but during 2015-16, it met only once and even the Annual Accounts
for the financial year 2015-16 were passed by circulation. -

C. Grant in Aid

The University has received T 25,16 crere during the year as grant and brevious
year ur*sp-ent grant was T 46.21 crore. Out of total available grapt of ¥ 131.37
crore, University had utilized T 47.03 crore leaving an unspent gtant of T 84.34
Crore.

d. The impact of revision of account

The accounts of the University were revised based on audit comments which
resulted in increase in Current Liabilities by ¥ 2.86 crore. Consequently, the

Surplus of T 2.78 crore changed to Deficit of ¥ 0.08 crore.

GANGTOK (? 2015-16
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V. Subject to our observations in the preceding paragraphs, we report that the Balance Sheet
and Income & Expenditure Accounts dealt with by this report are in agreement with the
books of accounts.

vi.  In our opinion and to the best of our information and according to the explanations given
to us, the said financial statements read together with the Accounting Policies and Notes
on accounts, and subject to the significant matters stated above and other matters
mentioned in Annexure-I to this Audit Report, give a true and fair view in conformity
with accounting principles generally accepted in India:

(a) in so far as it relates to the Balance Sheet of the state of affairs of the Sikkim
University as at 31 March 2016; and

(b) in so far as it relates to the Income & Expenditure Account of the Deficit for the year
ended 31 March 2016.

For and on behalf of
The Comptroller and Auditor General of India

v
(Vanlal Chhuanga)

Accountant General (Audit),
Sikkim, Gangtok

GANGTOK = 2015-16




ANNUAL ACCOUNTS qaiftfe <r&r

ANNEXURE -1

1. Adequacy of Internal Audit System:

Sikkim University engaged a Chartered Accountant firm to carry out Internal Audit for the year
2015-16. The Internal Audit system was deficient to the extent that it did not cover all the
important activities / departments of the University.

2. Adequacy of Internal Control System:

Internal Control System was not commensurate with the size and nature of the Organization to
the extent pointed out at para 4 iv b of the Report and internal audit did not cover all the
important activities of the University. Further, the process of ascertaining the reason for variation
in physical verification of assets/ inventory is yet to be finalized.

3. System of Physical verification of fixed assets/ inventories

Physical verification of assets was carried out by the Management during the year 2015-16 and
the University is in the process of ascertaining the reasons for variation so that the necessary
effects in the books of accounts can be given.

4. Regularity in payment of statutory dues

The Management is regular in payment of statutory dues with approoriate authorities.

v

(Vanlal Chhuanga)
Accountant General (Audit),
Sikkim, Gangtok
GANGTOK (? 2015-16
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BALANCE SHEET AS AT 31st MARCH 2016

Amount in Rupees

Sch Current Year Previous Year
SOURCES OF FUNDS No 31.03.2016 31.03.2015
(Rs) (Rs)

Corpus/ Capital Fund 1 761,235,120.00 1,093,933,149.00
Designated/ Earmarked/ Endowment Fund 2 7,277,906.00 5,161,261.00
Current Liabilities & Provisions 3 949,606,690.00 33,016,091.00

Total 1,718,119,716.00 1,132,110,501.00

APPLICATION OF FUNDS
Fixed Assets
Tangible Assets 4 569,434,775.00 573,000,234.00
Intangible Assets 6,427,631.00 3,378,326.00
Capital Work in Progress 132,515,804.00 70,307,928.00
Investments from Earmarked
/ Endowment Fund 5
Long Term
Short Term 4,171,231.00 3,825,000.00
Investments-Others 6 856,336,699.00 381,412,452.00
Current Assets 7 73,910,034.00 69,202,739.00
Loans, Advances and Deposits 8 75,323,542.00 30,983,822.00
TOTAL 1,718,119,716.00 1,132,110,501.00
Significant Accounting Policies 23 - -
Contingent Liabilities and Notes to Accounts | 24
. aﬁ )

( C. Talukdar) (CA.P.K. Singh) ( T.B. Subba )
Joint Registrar Finance Officer Vice Chancellor
GANGTOK 2015-16
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INCOME AND EXPENDITURE ACCOUNT FOR

THE YEAR ENDED 31st MARCH 2016

Amount in Rupees

Sch Current Year Previous Year
Particulars No 31.03.2016 31.03.2015
(Rs) (Rs)

INCOME
Academic Receipts 9 14,417,985.00 16,499,947.00
Grants/ Subsidies 10 340,166,591.00 32,237,933.00
Income from Investments 11 71,360,096.00 -
Interest Earned 12 3,820,646.00 -
Other Income 13 2,196,679.00 3,226,514.00
Prior Period Income 14 4,419,004.00 16,006,573.00
Depreciation Value Trfd from Fund 57,096,151.00

Total (A) 436,381,001.00 125,067,118.00
EXPENDITURE
Staff Payments and Benefits
(Establishment Expenses) 15 232,862,276.00 162,963,960.00
Academic Expenses 16 46,542,219.00 43,445,822.00
Administrative and General Expenses 17 68,827,396.00 67,517,298.00
Transportation Expenses 18 5,859,011.00 4,729,463.00
Repairs and Maintenance 19 3,411,894.00 2,185,823.00
Finance Costs 20 3,528.00 14,041.00
Depreciation 4 68,480,584.00 57,096,151.00
Other Expenses 21 -
Prior Period Expenses 22 11,215,714.00 -

Total (B) 437,202,622.00 337,952,558.00
Balance being excess of Income
over Expenditure (A-B) (821,621.00) (212,885,440.00)
Transfer to/ from Designated Fund
Building Fund
Other (Specity)
Balance being surplus/ deficit carried
over to
Capital Fund (821,621.00) (212,885,440.00)
Significant Accounting Policies 23
Contingent Liabilities and Notes to o1
Accounts

. aﬁ )

( C. Talukdar)
Joint Registrar

GANGTOK

(CA.P.K. Singh)
Finance Officer

' 59 |

( T.B. Subba )
Vice Chancellor
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Schedule-3

CURRENT LIABILITIES AND PROVISIONS .
Amount in Rupees

Current Year Previous Year
31.03.2016 31.03.2015
A |CURRENT LIABILITIES
1 |Deposits from Staff
2 |Deposits from Students 1,486,571.00 1,364,267.00
3 |Sundry Creditors
a) |For Goods and Services 59,110,218.00
b) |Others
4 |Deposit-Others (including EMD, Security Deposit) 1,130,800.00
5 |Statutory Liabilities
(GPF, TDS,WC Tax,CPF,GIS, NPS)
a) |Overdue
b) |Others 319,844.00 1,148,446.00
6 |Other Current Liabilities
a) |Salaries -
b) |Receipts against Sponsored projects 11,741,151.00 10,122,722.00
J) Receipts a}gainst Sponsored fellowship and 1.212,517.00 404,235.00
scholarship
d) |Unutilised Grants 843,330,817.00 -
e) |Grants in advance -
f) |Other Funds -
g) |CPF Fund -
h) |Research & Consultancy Fund -
i) |Chief Warden Fund -
g) |Other Liabilities 2,719,325.00 19,976,421.00
Total (A) 921,051,243.00 33,016,091.00
B) |PROVISIONS
1 |For Taxation
2 |Gratuity 19,524,596.00 -
3 |Superannuation Pension
4 |Accumulated Leave Encashment 9,030,851.00 -
5 [Trade Warranties/ Claims -
6 |Others (Specity) -
Total (B) 28,555,447.00 -
Total (A+B) 949,606,690.00 33,016,091.00
e e
(CA.P.K. Singh)
Finance Officer
GANGTOK (ﬁas 2015-16
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ANNUAL ACCOUNTS qaiftfe or&r

Schedule-3C
UNUTILISED GRANT FROM UGC, GOVERNMENT OF INDIA AND STATE

GOVERNMENTS Amount in Rupees

Current Year Previous Year
31.03.2016 31.03.2015

A Plan Grants: Government of India
Balance B/f
Add: Receipts during the year
Less: Refund -
Less: Utilized for Revenue Expenditure
Less: Utilized for Capital Expenditure

Unutilized Carried Forward Total (A) - 52,708,651.00
B UGC Grant: Plan
Balance B/f 462,048,714.00
Add: Receipts during the year 851,621,000.00
Less: Refund
Less: Utilized for Revenue Expenditure 340,166,591.00
Less: Utilized for Capital Expenditure 130,172,306.00
Unutilized Carried Forward Total (B) 843,330,817.00
C UGC Grant: Non Plan
Balance B/f
Add: Receipts during the year
Less: Refund
Less: Utilized for Revenue Expenditure

Unutilized Carried Forward Total (C)

D Grants from State Govt.
Balance B/f
Add: Receipts during the year
Less: Refund
Less: Utilized for Revenue Expenditure
Unutilized Carried Forward Total (D)

Total (A+B+C+D) 843,330,817.00 52,708,651.00

y"' -
(CA.P.K. Singh)
Finance Officer
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Schedule-5

INVESTMENTS FROM EARMARKED ENDOWMENT FUNDS
Annexure ‘A’

Amount in Rupees

Current Year Previous Year
31.03.2016 31.03.2015
(Rs) (Rs)

1 In Central Government Securities
2 In State Government Securities
4 Other Approved Securities
3 Shares
4 Debenture and Bonds
5 Term Deposit with Banks 4,171,231.00 3,825,000.00
6 Others (to be Specity)
Total (A+B+C+D) 4,171,231.00 3,825,000.00
Schedule-5A
INVESTMENTS FROM EARMARKED
ENDOWMENT FUNDS (FUND WISE)
1 SU Research Fund 4,034,529.00 3,700,000.00
2 Endowment Fund Investments-ICAI 136,702.00 125,000.00
Total 4,171,231.00 3,825,000.00
Schedule-6
INVESTMENTS-OTHERS
1 In Central Government Securities
2 In State Government Securities
4 Other Approved Securities
3 Shares
4 Debenture and Bonds
5 Term Deposit with Banks 856,336,699.00 381,412,452.00
6 Others (to be Specify)
Total 856,336,699.00 381,412,452.00
(CA.P.K. Singh)
Finance Officer
GANGTOK (2 ) 2015-16
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Schedule-7
CURRENT ASSETS

1 Stock

~—

Stores and Spares

Loose Tools

Publications

Laboratory Chemicals, Comumables and glassware
Building Materials

Electrical Material

) Stationery

) Water supply Material

sgoze

>0

=

2 Sundry Debtor
a) Debts outstanding for a period of six months
b) Others
3 Cash and Bank Balances
a) With Scheduled Banks
- In current account
- In term deposit account
- In savings account
- Grant in Transit
b) With Non-Scheduled Banks
- In term deposit account
- In savings account
¢) Cashin hand
4  Post Office Savings Account

Total

Current Year

31.03.2016
(Rs)

Amount in Rupees
Previous Year

31.03.2015
(Rs)

5,469,721.00

3,397,588.00

10,078,813.00

2,150.00

54,958,062.00

3,700.00

1,900,179.00

67,299,826.00

2,734.00

73,910,034.00

69,202,739.00

(CA.P.K. Singh)
Finance Officer

GANGTOK 2015-16
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Annexure ‘A’

=
o IR e &) I NS I S

el el el el = e
8@00\10\()‘!%(9[\)»40

1I)
11I)

Saving Account

Grants from UGCA/c
University receipts A/c
Scholarship A/c

Academic Fee ReceiptA/c
Development (Plan) A/c
Combined Entrance Exams (CBT) A/c
UGC Plan fellowship A/c
Corpus Fund A/c (EMF)
Sponsored Projects Fund A/c
Sponsored Fellowship A/c
Endowment & Chair A/c(EMF)
UGC JRF Fellowship A/c (EMF)
HBA Fund A/c (EMF)
Conveyance A /c(EMF)

Deposit A/c (Designated fund)
Student Fund A/c

Student Aid Fund A/c

Plan Grants for specificschemes
Current Account

Term Deposit with ScheduleBanks

UGC Rajiv Gandhi National Fellowship A/C (EMF)
Academic Development Fund A /c (EMF)

Current Year Previous Year
31.03.2016 31.03.2015
(Rs) (Rs)
35,180,187.00 57,127,266.00
346,579.00
5,737,852.00
10,941,151.00 10,122,722.00
2,752,293.00 49,838.00
2,150.00
856,336,699.00
911,296,911.00 67,299,826.00

GANGTOK

(CA.P.K. Singh)
Finance Officer

2015-16
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Schedule-8

LOANS, ADVANCES AND DEPOSITS .
Amount in Rupees

Current Year Previous Year
31.03.2016 31.03.2015
(Rs) (Rs)

Advances to Employees (Non Interest Bearing)

)
=

Salary
Festival 57,150.00
Medical Advance
Others (Specify)

=

ac

d.1) Computer Advance
d.2) LTC Advance
d.3) Imprest Advance

37,390.00
815,293.00
242,520.00

748,131.00

2 Long Term Advances to Employees (Interest Bearing)
a)  Vehicle Loan -
b) Home Loan -
c)  Others (Specify) -

3 Advances and other amounts recoverable in cash
or In kind or for vale to be received
a)  On Capital Account
b)  To Suppliers
) ICSSR Seminar 94,000.00

4 Prepaid Expenses
a) Insurance

b)  Other Expenses ( Subscription) 77,343.00

5 Deposits
Telephone

(Y
N

Lease Rent
Electricity
) AICTE, if applicable
) Others (Specify)
f.1) Security Deposits 2,746,520.00 5,484,287.00
6 Income Accrued
a)  Oninvestments from Earmarked/ Endowment fund 354,381.00
b)  On Investments-Others 51,753,821.00 9,659,280.00
¢)  On Loans and Advances

d) Others (Includes  income  due
unrealized) 7 Other-Current assets receivable
from UGC

/sponsored projects

a)  Debit balances in sponsored Projects

b)  Debit balances in sponsored Fellowship and Scholarship 859,329.00 1,681,826.00

c¢)  Grants receivable 17,092,000.00

d) Other receivable from UGC 1,328,288.00 12,828,200.00
8 Claims Receivables 504,755.00

Total 75,323,542.00 30,983,822.00

(CA.P.K. Singh)
Finance Officer

GANGTOK (7\ 2015-16
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Schedule-9
ACADEMIC RECEIPTS .
Amount in Rupees
Current Year Previous Year
31.03.2016 31.03.2015
(Rs) (Rs)
Fees From Students
A) [Academics
1 Tuition Fee 7,332,409.00 6,504,243.00
2 Admission Fee 566,688.00 931,905.00
3 Enrolment Fee -
4 Library Admission Fee 435,760.00 375,564.00
5 Laboratory Fee -
6 Art & Craft Fee -
7 Registration Fee 753,868.00 1,939,840.00
8 Syllabus Fee -
Total (A) 9,088,725.00 9,751,552.00
B) |[Examination
1 Admission Test Fee - -
2 Annual Examination Fee 2,814,420.00 4,114,020.00
3 Marksheet, Certificate Fee 785,760.00 1,546,200.00
4 Entrance Examination Fee -
Total (B) 3,600,180.00 5,660,220.00
C) [Other Fees
1 Identity Card Fee 87,152.00 78,120.00
2 Fines/ Miscellaneous fees 102,408.00 21,150.00
3 Medical Fee 261,456.00 232,560.00
4 Transportation Fee -
5 Hostel Fee 579,163.00 487,745.00
6 Affiliation Fees 117,800.00 80,200.00
Total (C) 1,147,979.00 899,775.00
D [Other Fees
Sale of Publication -
1 Sale of Admission Form - -
2 Sale of syllabus, Question paper,etc - .
3 Sale of prospectus including admission form 581,101.00 188,400.00
Total (D) 581,101.00 188,400.00
E [Other Academic Receipts
1 Registration for workshop, programmes - -
2 Registration fee - -
Total (E) - -
Total (A to E) 14,417,985.00 16,499,947.00
e e
(CA.P.K. Singh)
Finance Officer
GANGTOK (o9 ) 2015-16
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Schedule-11

INCOME FROM INVESTMENTS

Amount in Rupees

Earmarked/Endowment Other Investments
Fund
Particulars Current Year Previous Current Year Previous
Year Year
1. Interest
a) Government Securities -
b) Other Bonds / Debentures -
2. Interest on Term Deposits 19,606,275.00[  38,634,295.00
3.Income accrued but not due on
Term Deposits/ interest bearing 51,753,821.00 -
advance to employees
4 Interest on Savings Bank
Accounts
5. Others (Specify)
5.a) SU Research Fund 350,426.00 17,595.00
5.b) Endowment Fund 3,955.00 4,228.00
354,381.00 - 71,360,096.00] 38,656,118.00
Transferred to Earmarked 354,381.00 21,823.00
/ Endowment Fund
- - 71,360,096.00] 38,634,295.00
Schedule-12
INTEREST EARNED
Amount in Rupees
Particulars Current Year | Previous Year
1. On Savings Account with schedule bank 3,820,646.00 2,404,294.00
2. On Loans
a) Employees / Staff
b) Others
3.0ther Debtors and Other
Receivables
Balance 3,820,646.00 2,404,294.00
"
(CA.P.K. Singh)
Finance Officer
GANGTOK (ﬁ79 2015-16
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Schedule-13

OTHER INCOME Amount in Rupees
Particulars Current Year Previous Year
A |Income from Land and Building
1 | Hostel Room Rent -
2 | License Fee 446,524.00 203,682.00
3 |Hire Charges of Auditorium/ playground -
/convention centre, Guest house etc. 757,000.00 236,000.00
4 | Electricity Charges recovered -
5 | Water Charges recovered -
Total (A) 1,203,524.00 439,682.00
B |Sale of Institute's publications - -
Total (B)
C |Income from Holding Events - -
1 Gross receipts from annual function/ sports } }
carnival
Less: direct expenditure incurred on the - -
annual function /sports carnival - -
2 | Gross receipts from fetes - -
Less: Direct expenditure incurred on the fetes - -
3 | Gross receipts for Educational Tour - -
Less: Direct expenditure incurred on the tours - -
4 [Others. (Students contribution) - -
Total (C) - -
D [Others
1 | Income from Consultancy - -
2 |RTI Fees 670.00 -
3 |Income from Royalty 710.00 1,800.00
4 | Sale of application form (Recruitment) 691,350.00 -
5 ZI;;C. Receipts (Sale of tender form, waster paper, 75,000.00 780,738.00
6 | Profit on sale/ disposal of Assets - -
a) Owned Assets 45,754.00 -
b) Assets received free of cost - -
7 Grants/ Donations from institutions, welfare ) )
bodies and
International organizations. - -
8 | Others (Specify)
8.a) Miscellaneous receipts 179,671.00 -
Total (D) 993,155.00 782,538.00
Grand Total (A to D) 2,196,679.00 1,222,220.00
—
(CA.P.K. Singh)
Finance Officer
GANGTOK 2015-16
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Schedule-14

PRIOR PERIOD INCOME Amount in Rupees
Particulars Current Year Previous Year
1 |Academic Receipts
2 [Income from Investments
3 [Interest Earned
4 [Other Income 4,419,004.00
Total 4,419,004.00 16,006,573.00
(CA.P.K. Singh)
Finance Officer
GANGTOK (a1 ) 2015-16
81
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SCHEDULE 23: SIGNIFICANT ACCOUNTING POLICIES

1. The accounts are prepared under Historical Cost Convention unless otherwise stated
and generally on the accrual method of accounting.

2. REVENUE RECOGNITION

21  Fees from students (Except tuition fee), sales of admission forms, royalty and interest
on savings bank account are accounted for on cash basis. Tuition fees collected
separately for each semester is accounted for on cash basis.

2.2 Interest on interest bearing advances to staff for House Building, Purchase of vehicles
and computers is accounted on accrual basis every year, though the actual recovery of
interest starts after the full repayment of principle.

3. FIXED ASSETS AND DEPRECIATION.

3.1  Fixed assets are stated at cost of acquisition including inward freight, duties and taxes
and incidental and direct Expenses related to acquisition, installation and
comimissioning.

3.2  Gifts / donated assets are valued at the declared value where available; if not available,
the value is estimated based on the present market value adjusted with reference to the
physical condition of the assets. They are set up by credit to Capital Fund and merged
with the Fixed Asset on the University. Depreciation is charged as rates applicable to
the respective assets.

3.3  Fixed Assets are valued at cost less accumulated depreciation. Depreciation on fixed
assets is provided on Straight line method at the following rates:-

SI.No TANGIBLE ASSETS RATE
1 Land 0%

2 Site Development 0%

3 Buildings 2%

4 Roads and Bridges 2%

5 Tube wells and Water supply 2%

6 Sewerage and Drainage 2%

7 Electrical Installation and Equip. 5%

8 Plantand Machinery 5%

9 Scientific and Laboratory Equip. 8%

10 Office Equipment 7.5%
11 Audio Visual Equipment 7.5%

GANGTOK arye 2015-16
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34

3.5

3.6

3.7

41

4.2

43

12 Computer and Peripherals 20%
13 Furniture Fixture and Fittings 7.5%
14 Sports Equipments 10%
15 Library Books & Scientific Journals 10%

SI.No INTANGIBLE ASSETS (AMORTIZATION) RATE

1 E.Journals 40%
Computer Software 40%
3 Patents 9years

Depreciation is provided for the whole year on additions during the year.

Where an asset is fully depreciated, it will be carried at a residual value of Re 1 in the
Balance Sheet and will not be further depreciated. Thereafter depreciation is calculated
on the additions of each year separately at the rate of depreciation applicable for the

asset head.

Assets created out of Earmarked fund and funds Sponsored Projects, where the
ownership of such assets vests in the University are setup by credit to Capital Fund and
merged with Fixed Assets of the University. Depreciation is charged at the rates
applicable to the respective rates. Assets created out of sponsored project funds where
the ownership is retained by the sponsors but held and used by the University are
separately disclosed in the Notes on Accounts.

Assets, the individual vale of each of which is Rs 2,000.00 or less (except Library Books)
are treated as Small Value Assets, 100% depreciation is provided in respect of such
assets at the time of their acquisition. However, physical accounting and control are

continued by the holders of such assets.
INTANGIBLE ASSETS: -

Patents and copy rights, E Journals and Computer Software are grouped under
Intangible Assets.

Electronic Journals (E-Journals) are separated from Library Books in view of the
limited benefit that could be derived from the provided. E-journals are not in a tangible
form, but temporarily capitalized and in view of the magnitude of expenditure and the
benefit derived in terms of perpetual knowledge acquired by the Academic and
Research Staff; Depreciation is provided in respect of E-journals at a higher rate of 40%

as against depreciation of 10% provided inrespect of Library Books.

Expenditure on acquisition of software has been separated from computers and
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7.1

9.1

peripherals, as apart from being intangible of obsolescence in respect of these is very
high. Depreciation is provided in respect of software at a higher rate of 40% as against

depreciation of 20% provided in respect of Computers & Peripherals.
STOCKS:

The closing stock as on 31" March 2016 of stores/ stationeries and laboratory chemicals
is as per the physical Verification carried out by the Departments and has been valued
atcost.

RETIREMENT BENEFITS

Retirement benefits i.e., National Pension System has been adopted by the University
whereby a percentage is deducted from the salary of the staffs and the same amount is
contributed by the University. The accounts and the fund are maintained by the

University. Provision has been made for Gratuity payable on retirement.
EARMARKED/ENDOWMENT FUNDS

Funds received for specific purposes have been kept as Earmarked funds. The Receipt
and Expenditure are accounted for on cash basis. The unspent balance is kept in the
bank account.

CORPUS/ CAPITALFUND

A Capital Fund is maintained by the University. The fund is made up of the value of
grants utilized for the purpose of fixed assets during the year and the excess of income

over expenditure as on 31" March 2016.

The balance in the fund which is carried forward is represented by the balance in a
Bank account, and Fixed Deposits with the Bank and Accrued interest on Fixed
Deposits.

ENDOWMENT FUNDS

Funds received for specific purposes have been kept as Earmarked funds. The Receipt
and Expenditure are accounted for on cash basis. The unspent balance is kept in the
bank account.

GOVERNMENT AND UGCGRANTS

Government Grants and UGC grants are accounted on realization basis. However a
sanction for release of grant pertaining to the financial year is received before 31"

March and the grant is actually received in next financial year, the grant is accounted
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9.2

9.3

10.

11.

11.1

11.2

11.3

12.

onaccrual basis and an equal amount is shown as recoverable from the Grantor.

To the extent utilized towards capital expenditure, (on accrual basis) government
grants and grants from UGC are transferred to the Capital Fund.

Government and UGC grants for meeting Revenue Expenditure (on accrual basis) are
treated, to the extent utilized, as income of the year in which they are realized.
Unutilized grants (including advances paid out of such grants) are carried forward
and exhibited as liability in the Balance Sheet.

INVESTMENTS OF EARMARKED FUNDS AND INTEREST INCOME ACCRUED

To the extent not immediately required for expenditure, the amounts available against
such funds are deposited for fixed term with Banks, leaving the balance in the Savings
Bank Accounts.

Interest received, interest accrued and due and interest accrued but not due on such

funds and not treated as income of the University.
SPONSORED PROJECTS

In respect of ongoing Sponsored Projects, the amounts received from funding agency
are credited to the head “Current Liabilities and Provisions -Current Liabilities -Other
Liabilities -Receipts against ongoing sponsored projects” As and when expenditure is
incurred /advances are paid against such projects, or the concerned project is debited

with allocated overhead charges, the liability account is debited.

In addition to the Earmarked Fund for the Junior Research Fellowships funded by
University Grants Commission,Fellowships and Scholarships are also sponsored by
various organizations. These are accounted in the same way as Sponsored Projects
except that the expenditure generally is only on disbursement of Fellowship and
Scholarships, which may include allowances for contingent expenditure by the
Fellows and scholars.

The University itself also awards Fellowships and Scholarships, which are accounted

as Academic expenses.
INCOMETAX

The income of the University is exempt from Income Tax under Section 10(23c) (iiiab)

of tax is therefore made in the accounts.
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SCHEDULE: 24

NOTES TO ACCOUNTS
1. 'Sikkim University' was formed by way of an Act passed by Parliament titled “The
Sikkim University Act2006” having its head quarters at Gangtok, Sikkim.
The Financial Statements has been prepared based on the 'Format of Financial
Statements for Central Higher Educational Institutions as has been provided by the
Ministry of Human Resource Development, Government of India in 2015.
2. TAXATION:
The University is exempt from payment of income tax as per the provision of Section
10(23C) (iii ab) of the Income Tax Act, 1961.
3. FIXED ASSETS:
Fixed assets are stated at cost of acquisition including inward freight, duties and taxes
and incidental and direct expenses related to acquisition, installation and
commissioning,.
4. DEPRECIATION:
41  Depreciation onfixed assets is provided on Straight line method at the following rates:
S1.No TANGIBLE ASSETS RATE
1 Land 0%
2 Site Development 0%
3 Buildings 2%
4 Roads and Bridges 2%
5 Tube wells and Water supply 2%
6 Sewerage and Drainage 2%
7 Electrical Installation and Equip. 5%
8 Plantand Machinery 5%
9 Scientific and Laboratory Equip. 8%
10 Office Equipment 7.5%
11 Audio Visual Equipment 7.5%
12 Computer and Peripherals 20%
13 Furniture Fixture and Fittings 7.5%
14 Sports Equipments 10%
15 Library Books & Scientific Journals 10%
GANGTOK arve 2015-16

{ 98 |



ANNUAL ACCOUNTS qaiftfe or&r

44

4.5

8.1

8.2

S1.No INTANGIBLE ASSETS (AMORTIZATION) RATE

1 E.Journals 40%
Computer Software 40%
3 Patents 9years

Depreciation is provided for the whole year on additions during the year.

Assets, the individual vale of each of which is Rs 2,000.00 or less (except Library Books)
are treated as Small Value Assets, 100% depreciation is provided in respect of such

assets at the time of their acquisition.
CAPITAL COMMITMENT:

Estimated amount of contracts remaining to be executed on capital account and not
provided foris Rs3001lakh (previous year Rs 616 Lakhs).

CONTINGENT LIABILITY:
There is no contingent liability as on the date of Balance Sheet.
PROJECT ACCOUNTS:

The project accounts have been shown in the schedules to the Financial Statements and
the balance as on 31" March 2016 of each project is taken into consideration under

current liabilities.
CURRENT ASSETS, LOANS, ADVANCES AND DEPOSITS:

In the opinion of the Management, the current assets, Loans, Advances and Deposits
have a value on realisation in the ordinary course, equal at least to the aggregate

amount shown in the Balance Sheet.

Physical verification of stores/stationary and Laboratory consumables have been
carried out as on 31" March 2016 and has been accounted for as closing stock. Since in
the previous year's materials purchased were accounted for as consumed and charged
to the Income and Expenditure Account on verification and accounting of the closing
stock as on 31" March 2016 the opening value of the stock has been derived and
accounted for by way of adjustment in the prior period account.

UNSPENT BALANCE OF UGC GRANT:

The University has followed the accounting procedure as laid down by the Ministry of
Human Resource Development Department, Government of India, whereby the
Unspent Balance of UGC Grant has been accounted for the first time. The opening
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balance of this account has been derived as the same was not accounted in earlier years.
However the closing Unspent Balance is represented by:-

Bank Balance

(UGCGrant)

Term Deposits with BanksAdvances
Less: Current Liabilities and Less:

Interest earned on UGC grants during the year.

10.  Schedules I to 24 are annexed to and forms an integral part of the Balance Sheet at 31"
March 2016 and the Income and Expenditure account for the year ended on that date.

11.  Sikkim Govthashanded over a plot of land measuring 265.94 acres out of 300 acres and
University has taken possession of it. The possession of remaining 34.06 acres of land is
in progress and expected soon.

12.  Regrouping: Previous years' figures have been re-grouped and re-arranged wherever
necessary.
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