ANNUAL ACCOUNTS 2022-23 I )

FOREWORD

The Annual Accounts of Sikkim University for the financial year 2022-23 have been prepared in accordance
with Section 33 of the Sikkim University Act 2006. These accounts have been duly audited by the
Comptroller and Auditor General of India in capacity of the statutory auditor under the Act.

Itis my pleasure to submit the audited annual accounts of Sikkim University for the financial year 2022-23
together with the Separate Audit Report (SAR)issued by CAG and duly approved by the competent
authorities of the University. The Ministry of Education is requested herewith to take necessary steps to
cause them to be laid before both Houses of the Parliament in the forthcoming session.

ﬂw&

(Professor Avinash Khare)
VICE CHANCELLOR

Gangtok
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ARG — 737 102

Office of the Pr. Accountant General (Audit),
Lekha Parikeha Bhawan, Deorali,

Sikkim, Gangtok — 737 102

No: Comm/SU/SAR22-23/2023-24/ 7] §
Dated: T November 2023

The Viee Chancellor
Sikkim University,
6" mile, Samdur,
Tadong, Gangtok

Subject: Forwarding of Separate Audit Report for the year ended 31 March 2023

Sir,
[his is to forward herewith the Separate Audit Report on the Accounts of the Sikkim University
fior the year ended 31 March 2023 for necessary action at your end.

The audited accounts and the Separate Audit Report should be duly considered and adopted by
the University before the same are placed in both houses of Parliament.

Further. the date of laying of the audited accounts/ Separate Audit Report may be intimated to
this office. Two copies each of Hindi and English version of the approved Annual Report may be
fuenished Lo this office for onward transmission to the C&AG of India.

The receipt of this letter may kindly be acknowledged.

Yours faithfully.

e\

Dy. Aceo ne
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MATE — 737 102

Lekha Pariksha Bhawan, Deorali,
Sikkim, Gangtok - 737 102

Office of the Pr. Accountant General (Audit),

Mo: Comm'SARSU22-232023-24¢ f'“
Dated: € November 2023

I'o,

lhe Wice Chancellor

Sikkim University

6" mile. Samdur. Gangtok — 737102
Sikkim,

Subject:  Management letter in respect of Separate Audit Report om the Financial
Statements of Sikkim University for the vear ended March 2023,

Mir,

I am o invite a reference to the recemly concluded Audit of Accounts of your
organization for the year 2022-23 and bring to your notice the following point, which was not
included in the Separate Audit Report issued for the year 2022-23 and which requires vour
attention is stated as below:-

I. Under “Current Liabilities and Provisions” # 0.02 crore was booked as ‘Pavable to

Mukesh & Associates”. However, there is no amount pending in this regard as per records

made available to audit,

Therefore, you are requested 10 review the position on the above issue and initiate appropriate

steps 1o rectify the position for accuraie reflection in accounts in the future.

Yours faithfully,
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SEPARATE AUDIT REPORT ON THE ACCOUNTS OF
SIKKIM UNIVERSITY, GANGTOK
FOR THE YEAR ENDED 31 MARCH 2023

(To be laid before the Parliament vide Section 33 (4) of the Sikkim University Act, 2006)
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SEPARATE AUDIT REPORT OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA ON THE
ACCOUNTS OF SIKKIM UNIVERSITY, GANGTOK FOR THE YEAR ENDED 31 MARCH 2023

We have audited the attached Balance Sheet of Sikkim University (SU), Gangtok as on 31 March 2023 and the Income &
Expenditure Account for the year ended on that date under Section 33(1) of the Sikkim University Act, 2006. These Financial
Statements are the responsibility of the SU's Management. Our responsibility is to express an opinion on these financial
statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller and Auditor General of India (C&AG) on the
accounting treatment only with regard to classification, conformity with the best accounting practices, accounting standards and
disclosure norms, etc. Audit observations on financial transactions with regard to compliance with the Law, Rules and Regulations
(Propriety and Regularity) and efficiency-cum-performance aspects, etc., if any, are reported through Inspection Reports/C&AG's
Audit Reports separately.

3. We have conducted our auditin accordance with auditing standards generally accepted in India. These standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatements. An audit includes examining, on a test basis, evidences supporting the amounts and disclosure in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates made by the management,
as well as evaluating the overall presentation of financial statements. We believe that our audit provides a reasonable basis for our
opinion.

4, Based on our audit, we report that:

i.  We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit;

ii.  The Balance Sheet andincome and Expenditure Account/Receipt and Payment Accountdealt with by this report
have been drawn up in the format prescribed by the Ministry of Human Resource Development, Government of
India vide order no. 29-4/2012-IFD dated 17 April 2015;

iii.  Inour opinion, proper books of accounts and other relevant records have been maintained by the SU as required
under Section 33 of the Sikkim University Act 2006 in so far as it appears from our examination of such books.

iv.  Wefurtherreportthat:
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A. BALANCE SHEET
ASSETS

A1, Fixed Assets
Capital work in progress — ¥ 144.48 crore

The above includes an amount of ¥ 52.08 lakh being the purchase orders placed by the University for procurement of High
Performance computing facility, other orders, etc placed on GeM. As on 31 March 2023, only the purchase orders have been
placed with GeM and neither the physical nor financial progress was achieved during the year. As such, no committed liabilities had
been incurred for the year. However, the University, based on the purchase orders had debited ¥ 52.08 lakh under Capital Work in
Progress and credited the committed expenditure.

This has resulted in overstatement of both “Capital Work in Progress” and “Current Liabilities & Provisions- Committed Expenditure
(Capital expenditure) by T 52.08lakh. This has consequently resulted in overstatement of Corpus/Capital Fund and
understatement of unutilized grants by ¥ 52.08lakh.

B. Revision of Accounts

The accounts of the University were revised at the instance of audit. The impact of revision of accounts is that the Assets and
Liabilities are decreased by T0.24 crore and the deficit is decreased by ¥1.19 crore.

C. Grants In Aid

SU has received T116.50 crore during the year as Grant and total accumulated grant was ¥213.26 crore. Out of which, SU had
utilized 159.06 crore leaving an unspent grant of ¥ 54.19 crore.

V. Subject to our observations in the preceding paragraphs, we report that the Balance Sheet and Income & Expenditure
Accounts dealt with by this report are in agreement with the books of accounts.

Vi. In our opinion and to the best of our information and according to the explanation given to us, the said financial statements
read together with the Accounting Policies and Notes on Accounts, and subject to the significant matters stated above and other
matters mentioned in Annexure-l to this Audit Report, give a true and fair view in conformity with accounting principles generally
acceptedin India:

(a) inso far asitrelates to the Balance Sheet of the state of affairs of SUas at 31 March 2023; and
(b) insofarasitrelates to the Income & Expenditure Account of the Deficit for the year ended 31 March 2023.

For and on behalf of
The Comptroller and Auditor General of India

Principal Accountant General (Audit),
Sikkim, Gangtok

Place: Gangtok
Date:
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ANNEXURE
Adequacy of Internal Audit System:
SU had appointed an Internal Auditor.
Adequacy of Internal Control System:

The Internal Control System is weak asConfirmation of Debtors/Loans and Advances from respective parties was not
taken.

System of Physical verification of fixed assets/inventories

Physical Verification of Fixed Assets for the year 2021-22 & 2022-23 was conducted by the University. As per the Variation
report, audit observed that the items of excess and shortage of different items were netted off and adjusted. This is irregular
as items of different category cannot be netted off. Hence, the Variation Report depicts an incorrect status of the assets.

Regularity in payment of statutory dues

The Managementis regular in payment of statutory dues with appropriate authorities.

N

Principal Accountant General (Audit),
Sikkim, Gangtok
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SU/FIN/F-3/2022-23/AA-2022-23/666 Dated: 08.11.2023

To

The Dy. Accountant General (Audit)

Office of the Pr. Accountant General (Audit)
LekhaPariksha Bhawan, Deorali

Gangtok — 737102

Sikkim
Subject: Management reply on Separate Audit Report for the year ended 315t March,
2023 — Reg.
Ref: Your letter no. Comm/SU/SAR/22-23/23-24/75 dated 3 November, 2023
Sir,

Please find enclosed herewith management reply on Separate Audit Report for F.Y. 2022-23. The
University is in process for obtaining approval of the competent authorities for placing the Audited
Annual Accounts and Separate Audit Report in both houses of Parliament at the earliest through the
Ministry. As desired, two copies of Hindi and English version of the approved Annual Report will be
submitted to your good office in due course.

Yours sincerely,

R

(Pratap K. Dash)
Finance Officer

Encl: Management reply on Separate Audit Report for the year ended 315t March, 2023.
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MANAGEMENT REPLY TO THE SEPARATE AUDIT REPORT FOR THE FINANCIAL YEAR 2022-23

Sl. No.

Observation of Audit

Management Reply

01.

We have audited the attached Balance Sheet of Sikkim University
(SU), Gangtok as on 31 March 2023 and the Income & Expenditure
Account for the year ended on that date under Section 33(1) of the
Sikkim University Act, 2006. These Financial Statements are the
responsibility of the SU’'s Management. Our responsibility is to
express an opinion on these financial statements based on our audit.
2. ThisSeparate Audit Report contains the comments of the
Comptroller and Auditor General of India (C&AG) on the accounting
treatment only with regard to classification, conformity with the best
accounting practices, accounting standards and disclosure norms,
etc. Audit observations on financial transactions with regard to
compliance with the Law, Rules and Regulations (Propriety and
Regularity) and efficiency-cum-performance aspects, etc., if any, are
reported through Inspection Reports/C&AG’s Audit Reports
separately.

3. We have conducted our audit in accordance with auditing
standards generally accepted in India. These standards require that
we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material
misstatements. An audit includes examining, on a test basis,
evidences supporting the amounts and disclosure in the financial
statements. An audit also includes assessing the accounting
principles used and significant estimates made by the management,
as well as evaluating the overall presentation of financial statements.
We believe that our audit provides a reasonable basis for our opinion.
4, Based on our audit, we report that:

i.  We have obtained all the information and explanations, which
to the best of our knowledge and belief were necessary for
the purpose of our audit;

ii. The Balance Sheet and Income and Expenditure Account/
Receipt and Payment Account dealt with by this report have
been drawn up in the format prescribed by the Ministry of
Human Resource Development, Government of India vide
order no. 29-4/2012-IFD dated 17 April 2015;

iii.  In our opinion, proper books of accounts and other relevant
records have been maintained by the SU as required under
Section 33 of the Sikkim University Act 2006 in so far as it
appears from our examination of such books.

iv.  We further report that:

Audit Opinion

02.

A. BALANCE SHEET
ASSETS

A1. Fixed Assets

Capital work in progress — I 144.48 crore

The above includes an amount of ¥ 52.08 lakh being the purchase
orders placed by the University for procurement of High-Performance
computing facility, other orders, etc placed on GeM. As on 31 March
2023, only the purchase orders have been placed with GeM and
neither the physical nor financial progress was achieved during the
year. As such, no committed liabilities had been incurred for the year.
However, the University, based on the purchase orders had debited
3 52.08 lakh under Capital Work in Progress and credited the
committed expenditure.

This has resulted in overstatement of both “Capital Work in Progress”

The Committed Liabilities of Rs. 52,08 lakh
towards procurement of High Performance
Computing Facilitywas booked during FY
22-23 as per accrual basis of accounting
whichhas already been paid vide PV No
487 dated 28.06.2023.

Since the amount is already paid in the
impact will be automatically nullified during
the FY 23-24.
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and “Current Liabilities & Provisions- Committed Expenditure (Capital
expenditure) by ¥ 52.08 lakh. This has consequently resulted in
overstatement of Corpus/Capital Fund and understatement of
unutilized grants by ¥ 52.08 lakh.

03. B. Revision of Accounts
The accounts of the University were revised at the instance of audit. Confirmed
The impact of revision of accounts is that the Assets and Liabilities
are decreased by ¥ 0.24 crore and the deficit is decreased by ¥ 1.19
crore.
04 C. Grants In Aid
SU has received¥ 116.50 crore during the year as Grant and total Confirmed.

accumulated grant was
% 213.26 crore. Out of which, SU had utilized ¥ 159.06 crore leaving
an unspent grant of

3 54.19 crore.

The detail break of status of GIA is
enclosed herewith as Annexure - A

V. Subject to our observations in the preceding paragraphs, we
report that the Balance Sheet and Income & Expenditure Accounts
dealt with by this report are in agreement with the books of accounts.

Vi. In our opinion and to the best of our information and
according to the explanation given to us, the said financial statements
read together with the Accounting Policies and Notes on Accounts,
and subject to the significant matters stated above and other matters
mentioned in Annexure-l to this Audit Report, give a true and fair
view in conformity with accounting principles generally accepted in
India:

(a) in so far as it relates to the Balance Sheet of the state of
affairs of SU as at 31 March 2023; and
(b) in so far as it relates to the Income & Expenditure Account of

the Deficit for the year ended 31 March 2023.

Audit Opinion
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OTHER MATTERS AS PER ANNEXURE -l OF SEPARATE AUDIT REPORT FOR THE FINANCIAL YEAR

2022-23

Annexure - |

Adequacy of Internal Audit System: SU has appointed the Internal
Auditor.

The post of Internal Audit Officer is vacant due
to resignation w e f 19.09.2023

Adequacy of Internal Control System:The Internal Control System
is weak as Confirmation of Debtors/Loans and Advances from
respective parties was not taken.

Noted for future compliances

System of Physical Verification of Fixed
Assets/Inventories:Physical Verification of Fixed Assets for the
year 2021-22 & 2022-23 was conducted by the University. As per
the Variation report, audit observed that the items of excess and
shortage of different items were netted off and adjusted. This is
irregular as items of different category cannot be netted off. Hence,
the Variation Report depicts an incorrect status of the assets.

Noted for future compliances

Regularity in payment of statutory dues:The Management is
regular in payment of statutory dues with appropriate authorities.

Confirmed




DETAILS OF UNSPENT BALANCEAS ON 31.3.2023

ANNUAL ACCOUNTS 2022-23

ANNEXURE-A

(Rs. in Lakh)

OPENING GIA OTHER TSA/SETT UNSPENT

SL PLAN PERIOD PARTICULARS TOTAL FUND EXPENDITURE LEMENT
BALANCE  RECEIVED INCOME BALANCE

REFUND
SALARY 0.00 0.00 0.00 0.00 0.00 0.00 0.00
RECURRING 0.00 3861.43 341.18 4202.61 3683.28 519.33 0.00
A XI PLAN CAPITAL 0.00 3913.57 0.00 3913.57 3462.18  451.39 0.00
MERGED SCHEME 0.00 183.00 0.00 183.00 24.58 158.42 0.00
SPECIALGRANT 0.00 1500.00 0.00 1500.00 1500.00 0.00 0.00
TOTAL (A) 0.00 9458.00 341.18 9799.18 8670.04 1129.14 0.00
SALARY 0.00 8521.42 0.00 8521.42 7224.33 0.00 1297.09
B XII PLAN RECURRING 0.00 7601.64 3256.93 10858.57 7639.17 0.00 3219.40
CAPITAL 0.00 11973.12 0.00 11973.12 10696.03 0.00 1277.09
TOTAL (B) 0.00 28096.18  3256.93 31353.11 25559.53 0.00 5793.58
SALARY 0.00 14256.12 0.00 14256.12 14369.56  1468.96 -1582.40
RECURRING 0.00 7831.97 1128.02 8959.99 8094.34 362.22 503.43
C  2017-18 to 2020-21 CAPITAL 0.00 9209.00 9209.00 6335.29 139.76  2733.95
EWS 0.00 122.00 122.00 0.00 0.00 122.00
TOTAL (C) f 0.00 31419.09  1128.02 32547.11 28799.19 1970.94 1776.98
SALARY -1582.40 5244.26 0.00 3661.86 4389.28 249  -729.91
RECURRING 503.43 1767.31 362.63 2633.37 2496.42 119.61 17.34
D 2021-22 CAPITAL 2733.95 1750.00 0.00 4483.95 1450.88 0.80 3032.27
MERGED SCHEME 0.00 0.00 0.00 0.00 0.00 0.00 0.00
EWS 122.00 0.00 0.00 122.00 0.00 0.00 122.00
TOTAL (D) 1776.98 8761.57 362.63 10901.18 8336.58 122.90 2441.70
SALARY -729.91 4643.00 0.00 3913.09 4638.29 0.00 -725.20
RECURRING 17.34 2932.00 311.79 3261.13 3140.68 0.00 120.45
E 2022-23 (Audited) CAPITAL 3032.27 4075.00 0.00 7107.27 6876.92 0.00 230.35
MERGED SCHEME 0.00 0.00 0.00 0.00 0.00 0.00 0.00
EWS 122.00 0.00 0.00 122.00 122.00 0.00 0.00
TOTAL (E) 2441.70 11650.00 311.79 14403.49 14777.89 0.00 -374.40
Grand Total 2441.70 49204.18  3909.90 55555.78 49007.46 1129.14 5419.18

Note 1: The unspent balance of XI Plan Fund has already been settled

Note 2: The proposal for settlement of Xl Plan fund has already been submitted to UGC and is under process.

BREAKUP OF CAPITAL GRANT
(Rs. In Lakh)
Name of the Grant Interest on Interest Total Fund Surr'ende Unspent
Sl OB . Surrende . Expenses red in
Scheme Received |Grant Available Balance
red TSA
1 |[Building 2372.39 3500 0 0 5872.39 6069.64 0| -197.25
2 [Books & Journal 3.48 100 103.48 103.48 0 0.00
3 |ICT Infra 66.72 200 266.72 246.06 0 20.66
4 |Lab Equipments -8.61 100 91.39 87.09 0 4.30
Campus
5 [Development 536.36 0 536.36 191.96 0 344.40
6 |OtherInfra 16.70 175 191.7 178.69 0 13.01
Construction of
7 |[Toiletes SBA 45.23 0 45.23 0.00 0 45.23
Total 3032.27 4075 0 0 7107.27 6876.92 0 230.34
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y SIKKIM UNIVERSITY

Amount in Rupees

SOURCES OF FUNDS

Corpus/ Capital Fund
Designated/ Earmarked/ Endowment Fund
Current Liabilities & Provisions

Total

APPLICATION OF FUNDS

Fixed Assets

Tangible Assets
Intangible Assets

Capital Work in Progress

Investments from Earmarked
| Endowment Fund

Long Term

Short Term
Investments-Others

Current Assets

Loans, Advances and Deposits

Significant Accounting Policies
Contingent Liabilities and Notes to Accounts

Sch Current Year Previous Year
No 31.03.2023 31.03.2022
(Rs) (Rs)
1 2,73,13,87,897 2,11,84,46,915
2 3,95,51,495 4,36,78,342
3 1,02,48,61,647 1,30,46,10,633
3,79,58,01,039 3,46,67,35,890
4
47.11,40,165 47.32,82,525
43,01,890 8,34,058
1,44,48,00,705 99,46,63,372
5 1,18,86,827 1,54,49,780
6 1,26,77,25,146 1,40,53,18,360
7 21,39,75,242 34,92,52,725
8 38,19,71,064 22,79,35,070
3,79,58,01,039 3,46,67,35,890
23
24

Choidcd

(Dr. C.B. Chhetri)
Internal Audit Officer

B

(PK. Dash)
Finance Officer

A

(Avinash Khare)
Vice Chancellor
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INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31st MARCH 2023

Amount in Rupees

Sch Current Year Previous Year
Particulars No 31.03.2023 31.03.2022
(Rs) (Rs)
INCOME
Academic Receipts 9 3,11,79,039 3,43,65,413
Grants/ Subsidies 10 77,78,97,008 68,85,70,167
Income from Investments 11 5,28,93,722 4,71,01,390
Interest Earned 12 27,17,316 41,54,204
Other Income 13 14,34,634 18,98,549
Prior Period Income 14 5,700 9,084
Total (A) 86,61,27,419 77,60,98,807
EXPENDITURE
Staff Payments and Benefits
(Establishment Expenses) 15 52,84,44,148 49,92,68,398
Academic Expenses 16 8,14,06,795 5,79,19,692
Administrative and General Expenses 17 14,15,79,301 11,65,05,274
Transportation Expenses 18 67,75,873 24,93,081
Repairs and Maintainence 19 1,83,39,534 1,10,46,915
Finance Costs 20 48,416 19,451
Depreciation 4 9,94,39,768 7,72,46,021
Other Expenses 21 -
Prior Period Expenses 22 13,02,941 13,17,356
Total (B) 87,73,36,777 76,58,16,188
Balance being excess of Income
over Expenditure (A-B) (1,12,09,358) 1,02,82,619
Transfer to/ from Designated Fund
Building Fund
Other (Specify)
Balance being surplus/deficit carried over to
Capital Fund (1,12,09,358) 1,02,82,619
Significant Accounting Policies 23
Contingent Liabilities and Notes to Accounts 24

Choidcd

(Dr. C.B. Chhetri)
Internal Audit Officer

B

(PK. Dash)
Finance Officer

A

(Avinash Khare)
Vice Chancellor
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SCHEDULES FORMING PART OF BALANCE SHEET
Schedule-1
CORPUS/ CAPITAL FUND

ANNUAL ACCOUNTS 2022-23 3

Amount in Rupees

Balance at the begining of the year

Add: Contribution towards Corpus/ Capital fund
Add: Grants from UGC, Government of India and
State Government to the extent utilized for
Capital Expenditure

Add: Assets purchased out of Earmarked fund
Add: Assets purchased out of Sponsored Projects,
where ownership vests in the institutions

Current Year Previous Year
31.03.2023 31.03.2022
(Rs) (Rs)

2,11,84,46,915

68,76,91,713

2,14,88,47,428
(1,19,42,229)

13,86,000

Add: Assets donated/ gifts received (Vijaya) -
Add: Excess of Income over Expenditure transferred

from Income and Expenditure Account (1,12,09,358) 1,02,82,619
Add: Excess Committed Labilities adjustment 18,67,08,558
Add Reversal of Unspent Balance to be corrected 69,35,33,695
Less: SBA toilets works as per audit observations (41,35,499)
Less: Corrected Unspent Balance as on 31.3.2021 (86,99,69,695)
Less: Internal Receipts forming part of Recurring Grants (3,11,79,039) (3,62,63,962)
Less: Interest accrued during 21-22 reversal in 22-23 (3,23,62,334)

Balance at the year end 2,73,13,87,897 2,11,84,46,915

(Dr. C.B. Chhetri)
Internal Audit Officer

b

(PK. Dash)
Finance Officer
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y SIKKIM UNIVERSITY

SCHEDULES FORMING PART OF BALANCE SHEET
Schedule-3
CURRENT LIABILITIES AND PROVISIONS

Amount in Rupees

Current Year Previous Year
31.03.2023 31.03.2022
(Rs) (Rs)
A |CURRENT LIABILITIES
1 |Deposits from Staff 20,400
2 |Deposits from Students 40,42,815 35,54,906
3 |Sundry Creditors:
a) [For Goods and Services 3,38,92,134 98,06,229
b) [Others
4  [Deposit-Others (including EMD, Security Deposit) 2,02,67,780 54,56,378
5 |Statutory Liabilities
a) [Overdue (GPF,TDS,WC Tax,CPF,GIS, NPS) 2,54,93,733 77,13,942
b) [Others
6 |Other Current Liabilities:-
a) |Salaries 4,02,26,792 3,66,54,902
b) [Sponsored projects 1,16,57,017 4,52,12,688
c) [Sponsored fellowship and scholarship 54,03,218 58,63,414
d) |Sponsored Seminar and Workshop 12,93,653 9,53,625
e) [Project Liabilities 28,79,573 69,55,547
7 |Unutilised Grants
a) [XIPlan - 11,29,14,000
b) |Xll Plan 57,93,58,000 57,93,58,000
c) |Salary 22-23 (7,25,20,000) 23,19,70,854
Recurring 1,20,46,173
Capital 2,30,35,000

d) [EWSason31.3.22 - 1,22,00,000
8 |Grants in advance
9 |Secuity Deposit deducted from Contractors -
10 [Alumni Asso. Fund 1,94,320 1,03,220
11 |Payable to Architects/PMC/Contactors
12 [Mess Fee payable 10,33,450 10,33,450
13 |Other Liabilities (LTC, Salary Arrear & other liaiblities) 30,900 10,500
14 |Receipts on account of Foreign Payments from Projects 3,86,297 3,86,297
15 |Committed Expenditure (Rent & GST on rent)
16 |Committed Expenditure Capital Expenditure) 52,08,685 3,23,01,007
17 |Committed Expenditure (Medical Reimbursement) - 787,117
18 |Committed Expenditure (Internship) - 1,05,000
19 |Interest Accrued Payable to UGC on Realisation 3,31,05,659 73,78,487
20 |Unspent balance of sponsored Seminars
21 |Leave Salary of Amit Chakraborty, Dept. of Mathematics 5,95,862 -
22 |Package -Il Payable Amount 4,26,62,817 1,27,500
23 [Witheld sum payble to contractor & Antiprofitering
24 |Payable to NCC (Final) 14,72,645 14,72,645
25 |Payable to Mukesh & Associates (Final including Penalty) 2,35,018 2,35,018
26 |Unidentified Grants/ Fellowship/Project Grants 3,07,605 -
27 [Interest earned on Mob. Advance-Refundable to UGC 1,32,59,256 -

Total (A) 78,55,68,402 1,10,25,75,126

(Dr. C.B. Chhetri)
Internal Audit Officer

(PK. Dash)
Finance Officer



ANNUAL ACCOUNTS 2022-23 3

B) |PROVISIONS
1 |For Taxation -
2 |Gratuity 9,45,25,838 8,30,53,589
3 |Superannuation Pension
4 [Accumulated Leave Encashment 12,11,66,266 10,13,30,701
5 |Trade Warranties/ Claims
6 [Others (Interest refundable to UGC) 2,31,80,383 1,38,31,822
7 |NPS Employer's Contribution & Provisions 4,20,758 38,19,3%4
Total (B) 23,92,93,245 20,20,35,506
Total (A+B) 1,02,48,61,647 1,30,46,10,632

(Dr. C.B. Chhetri)
Internal Audit Officer

b

(PK. Dash)
Finance Officer
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ANNUAL ACCOUNTS 2022-23 |

SCHEDULES FORMING PART OF BALANCE SHEET
Schedule-3B
SPONSORED FELLOWSHIP & SCHOLARSHIP

S Opening Balance Transactions Closing Balance
Name of Sponsor as on 01.04.2022 during the year as on 31.03.2023
No Credit Debit Credit Debit Credit Debit
1 2 3 4 5 6 7 8
A University Grants Commission
A1 |Junior Research Fellowship 6,26,750 - - 6,26,750
A.2  |Rajiv Gandhi National Fellowship -8,59,329 - 8,59,329
B Ministry (DST
b.1 |INSPIRE (Faculty Award) 13,28,892 - - 13,28,892
b.2  [Inspired fellowship (V.K Singh) 1,87,400 421,760 6,09,160 -
b.3  [Inspired fellowship (Sidhant Basel)) 4,21,760 - 4,21,400 360
b.4 |Inspired fellowship (Tanaya Srivastav) 4,12,000 - 3,92,000 20,000
b.5 |[Inspired Fellowship (Dipika Dutta) 1,42,760 4,15,327 5,58,087
b.6  |Inspired Fellowship (Venkata Ramana) 3,17,417 2,97,417 20,000
b.7  |Inspired Fellowship (Ranjit K Singh) 1,20,440 4,21,760 5,42,200
b.8 |[Inspired Fellowship (Kime Tare) - 4,25,480 4,25,480
b.9 |Inspired Fellowship (Nikita Thapa) - 4,25,480 4,25,480
c ICSSR -
c.1  |ICSSR Fellowship -4,000 4,000
c2 |ICSSR Post Doc Fellowship (A.Hannan) 10,477 3,35,167 2,87,545 58,099
c.3 |ICSSR Fellowship (Yugal Kishore Khanal) 1,03,500 - - 1,03,500
c6 [ICSSR Fellowship (Maheema Rai) 548 548
c.9 |ICSSR (Sangey Diki) 1,98,500 - 1,98,500
.10 |ICSSR (Navin Rai) 1,30,000 1,30,000 2,60,000
c.11 |ICSSR (Tekindra Chettri) 12,500 12,500
c.11 |ICSSR (Prajala Rai) - 1,30,000 60,000 70,000
c.12 |ICSSR (Anjula Shanker) 1,30,000 - 1,30,000
.13 |ICSSR (Parpanch Shanker) 1,30,000 - 1,30,000
c.14 |ICSSR (Susmita Lama) 1,30,000 - 1,30,000
.15 |ICSSR (Ruchita Lama) - 15,000 15,000
D Others (Specify)
d.1  [IUAC Fellowship (Dr.Archana Tiwari Project) -
d.2 [Stipend/Means Cum Merit Scholarship 37,379 37,379
d.3 |OSWD Fellowship (Kausila Timsina) 31,054 31,054
d.4 |SCSIR-SRF (Poonam Chetry) - 40,000 40,000 -
d.5 [DST-SERB Fellowship (Shouvik Chatterjee) 11,75,000 11,75,000 -
d.6  |UID Grants & Fellowship 14,70,366 12,46,270 - 27,16,636
Total 67,26,743 -8,63,329 43,96,244 65,83,098 54,03,218

(Dr. C.B. Chhetri) (PK. Dash)
Internal Audit Officer Finance Officer




Ja0IQ doueul 12210 JIpny [eusju|
(yseqg Md) (1eyyn 'g'o Iq)

n«s% ST

- £69°¢6'Z1 896'02°€2 271661 L67'6£'TC 6¥20.- AT

000'95 - 00095 000'95 BWIeYS nugey -4SSII| 02

065'68'S 00012'G 065016 065'04'6 (N uenseqgag "1Q) uonepuno ueisy| 6l

- 000'55'C 000'55'C 000'65'Z aimoslse4 [IN| 81

- 09%'2 092 092 Jeulgem-MON| 1

631401 8G2'90'G Ly¥'0L'9 LyP'0L'9 (d eBinQ) QAINDY 8dusisjuo) [euooneN| 9l

- - - 6¥2'0L- - 6¥2'0L- - (ennyg ‘A) ABojopoyps|y yosessay| G|

110'%9 - LL0'Y9 - L10'%9 (eaysi “Mv) dwed IMIASNI-LSA|  #L

0£1'89 - 0£1'89 - 0¢1'89 (uemsed MN) [em AepL-HOAN| €1

00§ - 00S - 00 (Jued A) 8ouasBjuo) -yHOI| 2}

181V 1811y 181V (e YA)doyssiop-¥SSOI| L

658'0L - 698°0. - 658'0L (eyuig-y) Jeuiwss SOO| 01

000°0G°} - 000°0§'} - 000°0S'} (Wemi| YH) ousigyuo) 'gy3s| 6

1989 - 1989 - 1989 (uemsed YN) wes-031SNIE| 8

- 06.'¢6 - (Buiwey) Asoy) doysyiopy ¥SSOI| 2

m - 000°08'9 000°08'9 000°00'y 000°08'Z (Jued'p) 80UBIBUOD-YSNI| 9
& G66'18'C - G66'18'C - G66'18'C (uodiyd 'v) seuiwss| g
= 0012 - 00L'2 - 0012 (eaysip d) JeulwsS-OYHN| ¥
w - 005'/8'L - - (ybuis equisiioy "N “IQ) Jeulwss HSSII| €
P 629'2S - 292§ - 292§ (ReAypediysniy's) Jeuiwes-yyoni| ¢
¥ - 00002 - - Jeulwes 43N ¥S0DI| L
& geQ 1pai) leak ay) Jeak ay) Buunp | 1geQ JIpai) ON
aoueleg buiso|) whzmwmmmxm_ IE10L me_“MWMMmM_ aoueleg bBuiuadp 108foig Jo BuieN S

saadny uj junowy

dOHSMYOM/3IINIYIANOI/EVNINIS AFAOSNOCS
g€-3Inpayds
133HS FJONVIVE 40 LdVd ONINYOL4 STTNAIHIS S

™




ANNUAL ACCOUNTS 2022-23 ‘

SCHEDULES FORMING PART OF BALANCE SHEET
Schedule-3C

UNUTILISED GRANT FROM UGC,

GOVERNMENT OF INDIA AND STATE GOVERNMENTS

Amount in Rupees

A Plan Grants: Government of India

Balance B/f

Add: Receipts during the year

Less: Refund

Less: Utilized for Revenue Expenditure
Less: Utilized for Capital Expenditure

Unutilized Carried ForwardTotal (A)

UGC Grant: Plan
Balance B/f
Add: Receipts during the year
Add: Adjustmenet for revision of UC
Add: Receipts during the year (EWS)
Add: Internal Receipts treated as part of the grants
Less: Refund
Less: Utilized for Revenue Expenditure
Less: Utilized for Capital Expenditure
Less: Utilized for EWS
Unutilized Carried ForwardTotal (B)

UGC Grant: Non Plan

Balance B/f

Add: Receipts during the year

Less: Refund

Less: Utilized for Revenue Expenditure

Unutilized Carried ForwardTotal (C)

Grants from State Govt.

Balance B/f

Add: Receipts during the year

Less: Refund

Less: Utilized for Revenue Expenditure

Unutilized Carried ForwardTotal (D)

Total (A+B+C+D)

Current Year
31.03.2023
(Rs)

Previous Year
31.03.2022
(Rs)

93,64,42,854
1,16,50,00,000

3,11,79,039
11,29,13,999
77,78,97,008
68,76,91,713
1,22,00,000

69,35,33,695
87,61,57,000
17,64,35,999

3,62,63,962
1,22,89,865
68,85,70,167
14,50,87,771

54,19,19,173

93,64,42,854

54,19,19,173

93,64,42,854

(Dr. C.B. Chhetri)
Internal Audit Officer

b

(PK. Dash)
Finance Officer
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SCHEDULES FORMING PART OF BALANCE SHEET

" SIKKIM UNIVERSITY

Schedule-5
INVESTMENTS FROM EARMARKED
ENDOWMENT FUNDS
Amount in Rupees
Current Year Previous Year
31.03.2023 31.03.2022
(Rs) (Rs)
1 |In Central Government Securities -
2 |In State Government Securities -
4 |Other Approved Securities -
3 [Shares -
4 |Debenture and Bonds -
5 |Term Deposit with Banks (Appendix-A) 1,18,86,827 1,54,49,780
6 |Others (to be Specify) -
Total 1,18,86,827 1,54,49,780
Schedule-5A
INVESTMENTS FROM EARMARKED
ENDOWMENT FUNDS (FUND WISE)
1 SU Research Fund 99,80,709 1,36,40,980
2 ICAI-Endowment Fund 2,07,848 1,71,800
3 Prof. Sameera Maiti Distinguish Lecture 5,00,000 5,00,000
4 Prof. Sameera Maiti Gold Medal 50,000 50,000
5 Sita Ramjindal Foundation 7,95,000 7,95,000
6 LUCA PACIOLI-Endowment Fund 3,53,270 2,92,000
7 ALUMNI fund -
Total 1,18,86,827 1,54,49,780
Schedule-6
INVESTMENTS-OTHERS
1 |In Central Government Securities - -
2 |In State Government Securities - -
4 |Other Approved Securities - -
3 |Shares - -
4 |Debenture and Bonds - -
5 |Term Deposit with Banks (Appendix-A) 1,26,77,25,146 1,40,53,18,360
6 |Others (On LC alc) - -
Total 1,26,77,25,146 1,40,53,18,360

(Dr. C.B. Chhetri)
Internal Audit Officer

b

(PK. Dash)

Finance Officer



SCHEDULES FORMING PART OF BALANCE SHEET

ANNUAL ACCOUNTS 2022-23 ‘

Schedule-7
CURRENT ASSETS
Amount in Rupees
Current Year Previous Year
31.03.2023 31.03.2022
(Rs) (Rs)
1 [Stock
a) Stores and Spares -
b) Loose Tools -
c) Publications -
d) Laboratory Chemicals, Comumables and glassware 56,45,622 59,23,502
e) Building Materials -
f)  Electrical Material -
g) Stationery 24,38,294 24,97 546
h) Water supply Material
2 |Sundry Debtors
a) Debts outstanding for a period of six months 1,03,27,001 1,36,05,456
b) Others (against project payment) - 26,54,358
3 |Cash and Bank Balances
a) With Scheduled Banks
- In current account (Appendix-B) 3,12,04,984 1,27,09,223
- In term deposit account -
- In savings account (Appendix-B) 16,43,59,341 31,18,62,640
- Grant in Transit -
b)  With Non-Scheduled Banks
- In term deposit account -
- In savings account -
c) Cashinhand -
4 |Post Office Savings Account -
Total 21,39,75,242 34,92,52,725

(Dr. C.B. Chhetri) (PK. Dash)
Internal Audit Officer Finance Officer




¥y SIKKIM UNIVERSITY

SCHEDULES FORMING PART OF BALANCE SHEET
Annexure-A

Amount in Rupees

Current Year Previous Year
31.03.2023 31.03.2022
(Rs) (Rs)
) Saving Account
1 |Grants from UGC Alc 8,44,86,537 22,04,69,334
2 |University receipts Alc 1,96,380 1,61,254
3 [Scholarship Alc
4 |Academic Fee Receipt Alc 1,46,29,013 5,25,60,409
5 |Development (Plan) A/c
6 |Combined Entrance Exams (CBT) Alc
7 |UGC Plan fellowship A/c
8 |Corpus Fund A/c (EMF) 5,28,82,520 1,25,22,744
9 |Sponsored Projects Fund Alc 88,49,636 3,71,47,445
10 |Sponsored Fellowship Alc 462,462 541,024
11 |Endowment & Chair A/c (EMF) 1,21,092 1,13,054
12 [UGC JRF Fellowship A/c (EMF)
13 |HBA Fund A/c (EMF)
14 [Conveyance A/c (EMF)
15 [UGC Rajiv Gandhi National Fellowship A/C (EMF)
16 [Academic Development Fund A/c (EMF)
17 |Deposit Alc (Designated fund for SURAF) 27,31,701 10,56,600
18 |Student Fund Alc
19 [Student Aid Fund Alc
20{Plan Grants for specific schemes

l) [Current Account 3,12,04,984 -
lll) |Term Deposit with Schedule Banks 1,40,53,18,360

Total 19,55,64,324 1,72,98,90,223

(Dr. C.B. Chhetri)
Internal Audit Officer

b

(PK. Dash)
Finance Officer



SCHEDULES FORMING PART OF BALANCE SHEET
Schedule-8
LOANS, ADVANCES AND DEPOSITS

ANNUAL ACCOUNTS 2022-23 ‘

Amount in Rupees

Current Year Previous Year
31.03.2023 31.03.2022
(Rs) (Rs)
1 |Advances to Employees (Non Interest Bearing)
a) [Salary
b) |Festival - -23,391
c) |Medical Advance 1,06,464 2,70,000
d) [Others (Specify)
d.1) Computer Advance 27,820 27,820
d.2) LTC Advance 34,69,495 37,02,115
d.3) Imprest Advance 592,479 9,57,533
2 |Long Term Advances to Employees (Interest Bearing)
a)  Vehicle Loan
b)  Home Loan
c)  Others (Specify)
3 |Advances and other amounts recoverable in cash or
In kind or for value to be received
a)  On Capital Account
b)  To Suppliers (NCC Ltd Secured advance) -
c)  ICSSR Seminar (Praveen Mishra) 20,000 20,000
d)  SUResearch Fund
e) CRH 50,000 50,000
f) WBWM Ltd. Haldia 50,000 50,000
g) LoantoNPSalc
h)  Loan to Project a/c 17,48,785
i) Advance for Ticket booking 3,00,000 -
) Advance for official work 26,56,408 -
k)  Project's Advances 4,82,106 3,19,140
l) Mobilization Advance- ITDC (Package-Il) 29,38,19,139 15,70,30,000
m)  Other receivable from Employees 2,903
4 |Prepaid Expenses
a)  Insurance
b)  Other Expenses ( Subscription)
5 |Deposits
a)  Telephone
b)  Lease Rent
c)  Electricity
d)  AICTE, if applicable
f) Others (Specify) LC margin money 54,80,626 54,80,626
f.1)  Security Deposits
6 |Income Accrued
a) On investments from Earmarked/ Endowment fund 7,40,279 17,04,372
b)  On Investments-Others 4,60,50,869 3,97,40,821
c)  OnLoans and Advances
(Dr. C.B. Chhetri) (PK. Dash)

Internal Audit Officer

Finance Officer




] SIKKIM UNIVERSITY

7 |Other-Current assets receivable from UGC
Isponsored projects
a) Debit balances in sponsored Projects 8,25,214 -
b)  Debit balances in sponsored Fellowship and Scholarship 8,63,329 -
b1)  Debit balances in sponsered seminar/workshop 4,21,499
c)  Grants receivable -
d)  Otherreceivable from UGC FRP (Salary) 51,50,939 49,58,134
e)  Receivable others (from Projects) -
f) Recevable from Govt. of Sikkim - Culture Department 4,03,777 -
g)  Receivable from RGNIYD (Prof. Yasin) -
h)  Receivable from SURAF 27,00,000 27,00,000
i) Receivable from DBT 30,73,845
i) Receivable from ICHR 1,42,500
K)  Receivable from DST FIST 63,70,265

8 |Claims Receivables
a)  Affiliation Fee Receivable - 15,00,000
b)  Exam Fee from Govt. of Sikkim 64,22,323 94,47,900

Total 38,19,71,064 22,79,35,070

(Dr. C.B. Chhetri)
Internal Audit Officer

b

(PK. Dash)
Finance Officer




Appendix-A

INVESTMENTS IN TERM DEPOSITS

|. EARMARKED/ENDOWMENT FUNDS

ANNUAL ACCOUNTS 2022-23 ‘

A. SAMEERA MAITI (Distinguished Lecture & Gold Medal)
Account no Opening date |Period Maturity Date Face value (Rs.)| Maturity value
(Rs.)
916040053028822 05-09-2022]13 months 05-09-2023 500000 500000
916040053031608 05-09-2022]13 months 05-09-2023 50000 50000
TOTAL (A) 550000 550000
B. SITARAM JINDAL
Account no Opening date |Period Maturity Date Face value (Rs.)| Maturity value
(Rs.)
50300421991967 29-04-2020)36months 29-04-2023 795000 950413
TOTAL (B) 795000 950413
C.ICAIl
Account no Opening date  |Period Maturity Date Face value (Rs.)| Maturity value
(Rs.)
50300771634707 27-03-2023|1year1days 28-03-2024 207848 221980
TOTAL (C) 207848 221980
D. LUCA PACIOLI
Account no Opening date |Period Maturity Date Face value (Rs.)| Maturity value
(Rs.)
50300771635213 27-03-2023|1year1days 28-03-2024 353270 377288
TOTAL (D) 353270 377288
E. SURAF
Account no Opening date |Period Maturity Date Face value (Rs.)| Maturity value
(Rs.)
36055921668 01-09-2022)2 year 01-09-2024 3640980 3691043
50300421993312 29-04-2020]36months 29-04-2023 3000000 3586461
923040065021370 27-03-2023 | 1year 25 days 21-04-2023 3339729 3600663
TOTAL (E) 9980709 10878167
GRAND TOTAL (A+B+C+D+E) 11886827 12977848

b

(P.K. Dash)
Finance Officer

(Dr. C.B. Chhetri)
Internal Audit Officer




" SIKKIM UNIVERSITY

IINVESTMENT-OTHERS
A.CORPUS FUND
Account no Opening date Period Maturity Date | Face value (Rs) Matu;:;i)v alue
50300564555393 30-10-2022 12months 1day ~ [31-10-2023 17788048 18901350
50300489023051 13-01-2023 12months 13-01-2024 125440 133793
130014083131/1 21-10-2022 162 days 01-04-2023 235015925 242025452
50300693513247 21-10-2022 163days 02-04-2023 21519455 22048009
39602846305 27-02-2023 2months 29-04-2023 21195320 21293835
40079991897 29-01-2023 2month1days 01-04-2023 20858747 20957240
8676401001701/7 30-10-2022 6months1days 01-05-2023 17764715 18295596
8676401001702/6 30-10-2022 6months1days 01-05-2023 379694 391040
8676401001702/7 30-10-2022 6months1days 01-05-2023 17764715 18295596
8676401001703/6 03-11-2022 6months2days 05-05-2023 381995 392690
8676401001703/7 03-11-2022 6months2days 05-05-2023 13858682 14813400
923040065619621 31-03-2023 46 days 16-05-2023 156660271 157894239
8676401001700/6 30-10-2022 6months1days 01-05-2023 379694 391040
8676401001701/6 30-10-2022 6months1days 01-05-2023 379694 391040
8676401001700/7(half) 30-10-2022 6months1days 01-05-2023 3526689 3632081
8676401001706/7 03-11-2022 6months2days 05-05-2023 17768998 18266508
8676401001708/6 06-11-2022 6months3days 09-05-2023 384301 395121
8676401001708/7 06-11-2022 6months3days 09-05-2023 17773281 18273864
8676401001709/6 08-11-2022 6months4days 12-05-2023 202379 208108
8676401001703/7(half) 03-11-2022 6months2days 05-05-2023 1631297 1683249
TOTAL(A) 565359340 578683251
B.CAPITAL GRANTS
Account no Opening date Period Maturity Date | Face value (Rs) Matu;gi)v alue
8676401001703/7(half) 03-11-2022 6months2days 05-05-2023 2279019 2351600
8676401001704/6 03-11-2022 6months2days 05-05-2023 381995 392690
8676401001704/7 03-11-2022 6months2days 05-05-2023 17768998 18266508
8676401001705/6 03-11-2022 6months2days 05-05-2023 381995 392690
8676401001705/7 03-11-2022 6months2days 05-05-2023 17768998 18266508
8676401001706/6 03-11-2022 6months2days 05-05-2023 381995 392690
TOTAL(B) 38963000 40062686
C.ACADEMIC RECEIPT
Account no Opening date Period Maturity Date | Face value (Rs) Matu?lg)v alue
921040076659089 26-10-2021 18months 26-04-2023 19900000 21519455
50300322173613 30-03-2023 2yeariday 31-03-2025 16681215 19168418
50300693514098 21-10-2022 163 days 02-04-2023 30000000 30736850
1300140542711 21-10-2022 163 days 02-04-2023 16220695 16546664
TOTAL(C) 82801910 87971387

(Dr. C.B. Chhetri)
Internal Audit Officer

b

(P.K. Dash)
Finance Officer




ANNUAL ACCOUNTS 2022-23 ‘

D.XIITH PLAN FUND

Account no Opening date Period Maturity Date | Face value (Rs) Matu?lg)v alue
922040058810485 30-03-2022 12months11days [10-04-2023 19000000 20059180
922040058811381 30-03-2022 12months11days [10-04-2023 19000000 20059180
922040058995269 30-03-2022 12months11days |10-04-2023 19000000 20059180
922040058996673 30-03-2022 12months11days |10-04-2023 19000000 20059180
922040058993726 30-03-2022 12months11days [10-04-2023 19000000 20059180
922040058997948 30-03-2022 12months11days [10-04-2023 19000000 20059180
922040058991144 30-03-2022 12months11days [10-04-2023 19000000 20059180
922040058992516 30-03-2022 12months11days |10-04-2023 19000000 20059180
922040058989808 30-03-2022 12months11days |10-04-2023 5894000 6222569
917040037416215 04-04-2022 14month 27 days |01-07-2023 12378804 13190501
921040076658271 26-10-2021 18months 26-04-2023 19900000 21519455
921040076657360 26-10-2021 18months 26-04-2023 19900000 21519455
921040076660146 26-10-2021 18months 26-04-2023 19900000 21519455
921040076661055 26-10-2021 18months 26-04-2023 19900000 21519455
921040076662362 26-10-2021 18months 26-04-2023 19900000 21519455
921040076663747 26-10-2021 18months 26-04-2023 19900000 21519455
921040076665934 26-10-2021 18months 26-04-2023 19900000 21519455
921040076667277 26-10-2021 18months 26-04-2023 19900000 21519455
921040076669606 26-10-2021 18months 26-04-2023 19900000 21519455
921040076721704 26-10-2021 18months 26-04-2023 19900000 21519455
921040076722833 26-10-2021 18months 26-04-2023 19900000 21519455
921040076655487 26-10-2021 18months 26-04-2023 9013816 9747357
50300564248990 29-10-2022 12month 1day 30-10-2023 20895970 22291642
50300563741841 27-10-2022 12month 1day 28-10-2023 19900000 21145483
50300563742614 26-10-2022 12months 26-10-2023 20893165 22284681
50300563896409 28-10-2022 12month 1day 29-10-2023 20895969 22291640
50300563898381 27-10-2022 12months 27-10-2023 20893164 22284680
50300564554581 29-10-2022 12months 29-10-2023 20893164 22284680
50300564247122 28-10-2022 12months 28-10-2023 20893165 22284682
8676401001735/1 01-07-2022 12months 01-07-2023 10516714 11085276
8676401001737/1 01-07-2022 12months 01-07-2023 11652043 12281984
8676401001700/7(half) 30-10-2022 Bmonthsidays  ]01-05-2023 14238026 14663515

TOTAL(D) 579858000 619246135
E.OTHER INTERNAL RECEIPTS

Account no Opening date Period Maturity Date | Face value (Rs) Matu;:;);)v alue
8676401001666/4 29-03-2023 Bmonths1days  |30-09-2023 98325 101063
8676401001667/4 29-03-2023 Bmonths1days  |30-09-2023 644571 662519

TOTAL(E) 742896 763582
GRAND TOTAL(A+B+C+D+E) 1267725146 1326727041

(Dr. C.B. Chhetri)
Internal Audit Officer

b

(P.K. Dash)
Finance Officer
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" SIKKIM UNIVERSITY

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

Schedule-9
ACADEMIC RECEIPTS

Amount in Rupees

Fees From Students

A) |Academics

Tution Fee

Admission Fee

Enrolment Fee

Library Admission Fee & late fee
Laboratory Fee

Art & Craft Fee

Registration Fee

Alumni Fee

O NO OB WN —

Total (A)

B) |Examination
1 Admission Test Fee
2 Annual Examination Fee (University deptts.)
3 Annual Examination Fee (Colleges)
4 Improvement Examination/Revaluation
5 Marksheet, Degree Certificate Fee
6 Entrance Examination Fee
Total (B)
C) |Other Fees
1 ldentity Card Fee
2 Fines/ Miscellaneous fees
3 Medical Fee
4 Hostel Fee
5 Affiliation Fees
6 Convocation fee

Total (C)

[=]

Sale of Publication

1 Sale of Admission Form

2 Sale of syllabous, Question paper,etc

3 Sale of prospectus including admission form
4 Certificate fees -Colleges

5 Migration Certificate fee

Total (D)
Other Academic Receipts
1 Registration for workshop, programmes
2 Registration fee-Colleges

Total (E)

Total (A to E)

m

Current Year Previous Year
31.03.2023 31.03.2022
(Rs) (Rs)

38,45,740 57,21,323
9,09,364 9,61,301
5,35,128 6,35,362
1,35,120 1,58,532

- 1,10,300
54,25,352 75,86,818
23,80,250 28,08,360
1,30,46,610 1,46,46,813
78,250 1,400
5,92,030 718,772
1,60,97,140 1,81,75,345
1,07,188 1,27,562
23,447 14,895
3,21,264 3,83,274
1,47,078 61,521
94,347 9,06,320

26,64,000

33,57,324 14,93,572

27,03,140 36,16,173
1,96,971 2,05,601

29,00,111 38,21,774

7,100

33,99,112 32,80,804

33,99,112 32,87,904

3,11,79,039 3,43,65,413

(Dr. C.B. Chhetri)
Internal Audit Officer

b

(PK. Dash)
Finance Officer
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y SIKKIM UNIVERSITY

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT
Schedule-13
OTHER INCOME

Amount in Rupees

Particulars

Current Year

Previous Year

31.03.2023

31.03.2022

(Rs)

(Rs)

S GBS WN -

Income from Land and Building
Hostel Room Rent
License Fee/furniture rent
Hire Charges of Auditorium/ playground
[convention centre, Guest house/ Cafeteria rent etc.
Electricity Charges recovered
Water Charges recovered
Gym membership Fee
Total (A)

Sale of Institute's publications

Total (B)
Income from Holding Events

Gross receipts from annual function/ sports carnival
Less: direct expenditure incurred on the
annual function /sports carnival

Gross receipts from fetes
Less: Direct expenditure incurred on the fetes

Gross receipts for Educational Tour
Less: Direct expenditure incurred on the tours

Others. (Students contribution)
Total (C)

Others

Income from Consultancy

RTI Fees

Income from Royalty

Sale of application form (Recruitment)

Misc. Receipts (Sale of tender form, waster paper, etc)
Profit on sale/ disposal of Assets

a) Owned Assets

b) Assets received free of cost

Grants/ Donations from institutions, welfare bodies and
International organizations.

Others (Specify)

Miscellaneous receipts

Auction of Store items

Tender Fee

Furniture Rent

Total (D)
Grand Total (A to D)

1,89,071
84,753 | -
6,53,638

41,823

83,840
93,440
2,94 177

9,69,285 | -

4,71,457

10

3,45,549

26,952

52,818
39,920

190

13,98,202

28,700

4,65,349

14,27,092

14,34,634

18,98,549

(Dr. C.B. Chhetri)
Internal Audit Officer

),M/V
(PK. Dash)
Finance Officer



ANNUAL ACCOUNTS 2022-23 |

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT
Schedule-14

PRIOR PERIOD INCOME

Amount in Rupees

Current Year Previous Year
Particulars 31.03.2023 31.03.2022
(Rs) (Rs)

1 |Academic Receipts 3,000

2 [Income from Investments

3 |Interest Earned

4 |Other Income 2700 9,084
Total 5,700 9,084

(Dr. C.B. Chhetri) (PK. Dash)
Internal Audit Officer Finance Officer
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(e SIKKIM UNIVERSITY

NPS TIER-IACCOUNT
RECEIPTS AND PAYMENTS ACCOUNT FOR THE FINANCIAL YEAR 2022-23

Amount in Rupees

Receipts Amount Payments Amount
1.0pening Balance as on 01.04.2022 26,58,491 | 1.Investments -
2.NPS Tier-l Account 2.Withdrawal/Remittance 8,67,72,818
a.0wn Subscription 3,66,84,773 | 3. Bank Charges 100
b.University Contribution 5,16,75,200
3.Interest received on Investment
a.Interest on saving bank a/c 1,62,685
4 Investment Encashed - | 3.Closing Balance as on 31.03.2023 44.08,331

TOTAL 9,11,81,149 TOTAL 9,11,81,149

(Dr. C.B. Chhetri)
Internal Audit Officer

b

(PK. Dash)
Finance Officer
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SCHEDULES FORMING PART OF FINANCIAL STATEMENTS
SCHEDULE 23

SIGNIFICANT ACCOUNTING POLICIES

1. The accounts are prepared under Historical Cost Convention unless otherwise stated and generally on the accrual
method of accounting.

2. REVENUE RECOGNITION

2.1  Fees from students, sales of admission forms, royalty and Interest on savings bank account are accounted for on
cash basis. Tuition fees collected separately for each semester is accounted for on cash basis. However, fees
receivable from the Government of Sikkim on behalf of the students and backlog dues of the students are accounted
foronaccrual basis.

2.2 Interest on Interest bearing advances to staff for House Building, Purchase of vehicles and computers is accounted
onaccrual basis every year, though the actual recovery of Interest starts after the full repayment of principle.

3. FIXED ASSETS AND DEPRECIATION.

3.1 Fixed assets are stated at cost of acquisition including inward freight, duties and taxes and incidental and direct
expenses related to acquisition, installation and commissioning.

3.2  Gifts/donated assets are valued at the declared value where available; if not available, the value is estimated based
on the present market value adjusted with reference to the physical condition of the assets. They are set up by credit to
Capital Fund and merged with the Fixed Asset of the University. Depreciation is charged as rates applicable to the
respective assets.

3.3 Fixed Assets are valued at cost less accumulated depreciation. Depreciation on fixed assets is provided on
Straight line method at the following rates:-

SI.No | TANGIBLE ASSETS RATE
1 Land 0%
2 Site Development 0%
3 Buildings 2%
4 Roads and Bridges 2%
5 Tube wells and Water supply 2%
6 Sewerage and Drainage 2%
7 Electrical Installation and Equip. 5%
8 Plant and Machinery 5%
9 Scientific and Laboratory Equip. 8%
10 Office Equipment 7.5%
1 Audio Visual Equipment 7.5%
12 Computer and Peripherals 20%
13 Furniture Fixture and Fittings 7.5%
14 Sports Equipments 10%
15 Library Books &Scientific Journals 10%
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SI. No | INTANGIBLE ASSETS (AMORTIZATION) RATE
1 E. Journals 40%

2 Computer Software 40%

3 Patents 9 years

Depreciation is provided for the whole year on additions during the year.

Depreciation during the year is calculated on the opening gross block at the prevailing rate of depreciation upto the
available net block of Asset.Where an asset is fully depreciated, it will be carried at a residual value of Re 1 in the
Balance Sheet and will not be further depreciated. Thereafter, depreciation is calculated on each year's additions
separately atthe depreciation rate applicable for the asset head.

Assets created out of Earmarked fund and funds from the Sponsored Projects, where the ownership of such assets
vests in the Universities are setup by credit to Capital Fund and merged with Fixed Assets of the University.
Depreciation is charged at the rates applicable to the respective rates. Assets created out of sponsored project funds
where the ownership is retained by the sponsors but held and used by the University are separately disclosed in the
Notes on Accounts.

Assets, the individual value of each of which is Rs 2,000.00 or less (except Library Books) are treated as Small
Value Assets;100% depreciation is provided in respect of such assets at the time of their acquisition. However
physical accounting and control are continued by the holders of such assets.

The physical verification of assets should be carried out every year which is under progress..
INTANGIBLE ASSETS:-
Patents and copy rights, E Journals and Computer Software are grouped under Intangible Assets.

Electronic Journals (E-Journals) are separated from Library Books given the limited benefit that could be derived from
the same provided E-journals are not in a tangible form but temporarily capitalized and in view of the magnitude of
expenditure and the benefit derived in terms of perpetual knowledge acquired by the Academic and Research Staff;
Depreciation is provided in respect of E-journals at a higher rate of 40% as against depreciation of 10% provided in
respect of Library Books.

Expenditure on software acquisition has been separated from computers and peripherals, as apart from being
intangible of obsolescence in respect of these is very high. Depreciation is provided in respect of software at a higher
rate of 40% as against depreciation of 20% provided in respect of Computers & Peripherals.

STOCKS:

The closing stock of stores/stationeries and laboratory chemicals is calculatedbased on the physical verification
carried out by the Departments and is valued at cost.

RETIREMENT BENEFITS

National Pension System (NPS), a government-sponsored pension scheme launched in January 2004 for
government employees, has been adopted by the University whereby 10 percentage of basic and DA of salary is
deducted from the employee and 14 percentage is being contributedby the University w.e.f. 1/4/2019. A provision is
created every year on account of Gratuity liability and Leave Encashment liability based on the valuation being done
by M/S-Omni Consultants Pvt.Ltd..
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1. EARMARKED/ENDOWMENT FUNDS

Funds received for specific purposes have been kept as Earmarked funds. The Receipt and Expenditure are
accounted for on cash basis. The unspentbalance is kept in the bank account.

7.1 CORPUS/CAPITAL FUND+

The University maintains a Capital Fund. The fund is made up of the value of grants utilized for the purpose of fixed
assets during the year and the excess of income over expenditure during the year.

The balance in the fund carried forward is represented by the balance in a separate Bank account, and Fixed Deposits
with the Bank and Accrued Interest on Fixed Deposits.

8. ENDOWMENT FUNDS

Funds received for specific purposes have been kept as Earmarked funds. The Receipt and Expenditure are
accounted for on a cash basis, and the balance in the bank account reflects the unspent balance of the fund.

9. GOVERNMENTAND UGC GRANTS

9.1 Government/UGCGrants are accounted for on realization basis. Wherever a sanction letter for release of grant is
received before 31"March and the grant is actually received in next financial year, the grant is accounted on accrual
basis and an equal amountis shown as recoverable from the Government.

9.2  Tothe extent utilized towards capital expenditure (on an accrual basis), government grants and grants from UGC are
transferred to the Capital Fund.

9.3 Governmentand UGC grants for meeting Revenue Expenditure (on accrual basis) are treated, to the extent utilized,
as income of the year in which they are realized. Unutilized grants (including advances paid out of such grants) are
carried forward and exhibited as a liability in the Balance Sheet.

10.  INVESTMENTS OF EARMARKED FUNDS AND INTEREST INCOME ACCRUED

To the extent not immediately required for expenditure, the amounts available againstsuch funds are deposited for a
fixed term with Banks, leaving the balance in the Savings Bank Accounts.

The amount of Interest received from term deposit as well as the Interest accrued but not received is treated as
Interest Income for this Financial Year

11.  SPONSORED PROJECTS

11.1 In respect of ongoing Sponsored Projects, the amounts received are credited to the head “Current Liabilities and
Provisions -Current Liabilities -Other Liabilities -Receipts againstongoing sponsored projects”. As and when
expenditure is incurred /advances are paid against such projects, the respective project account is debited. Allocated
overhead charges when paid are also debited from the respective project head.

11.2  Fellowships and Scholarships funded by University Grants Commissionand other funding bodies are also accounted
in the same way asSponsored Projects. The payments,which generally are disbursementof Fellowship and
Scholarships, are debited from the respective Fellowship/Scholarship head.

11.3 In cases where University itself awards the Fellowships/ Scholarships, payments are accounted as Academic
expenses.

12. INCOMETAX

The income of the University is exempt from Income Tax under Section 10(23c) (iiiab) of the Income TaxAct, 1961.
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SCHEDULES FORMING PART OF FINANCIAL STATEMENTS
SCHEDULE: 24

3.1

3.2

3.3.
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NOTES TO ACCOUNTS

Sikkim University was established by passing anAct in the Parliament of India titled “The Sikkim University Act 2006”,
with its headquarters at Gangtok, Sikkim.

The Financial Statements have been prepared based on the 'format of financial statements for Central Higher
Educational Institutions' provided by the Ministry of Education, Government of India 2015.

TAXATION:

The University is exempt from payment of income tax as per the provision of Section 10(23C)(iiiab) of the Income
Tax Act, 1961.

FIXEDASSETS:

Fixed assets are stated at the cost of acquisition, including inward freight, duties and taxes and incidental and direct
expenses related to acquisition, installation and commissioning.

Govt. of Sikkim has handed over a plot of land measuring 265.94 acres to date out of 300 acres, and the same is
already under the possession of the University. Several reminders have been sent to the Government of Sikkim for
handing over of balance 34.06 acres of land. The total amount paid by the University to the Government of Sikkim for
Campus Landis Rs. 15.00 crores.

University paid a mobilization advance of Rs. 15.70 crores to ITD Cementation during the year for Package-Il of
Phase-| construction work..

The physical verification of assets for was not started till the preparation of the Annual Accounts 2022-23.
DEPRECIATION:

Depreciation on fixed assets is provided on Straight line method at the following rates:-

SI.No | TANGIBLE ASSETS RATE
1 Land 0%
2 Site Development 0%
3 Buildings 2%
4 Roads and Bridges 2%
5 Tube wells and Water supply 2%
6 Sewerage and Drainage 2%
7 Electrical Installation and Equip. 5%
8 Plant and Machinery 5%
9 Scientific and Laboratory Equip. 8%
10 Office Equipment 7.5%
1 Audio Visual Equipment 7.5%
12 Computer and Peripherals 20%
13 Furniture Fixture and Fittings 7.5%
14 Sports Equipments 10%
15 Library Books &Scientific Journals 10%
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SI. No | INTANGIBLE ASSETS (AMORTIZATION) RATE
1 E. Journals 40%

2 Computer Software 40%

3 Patents 9 years

Depreciation s provided for the whole year on additions during the year.

Assets, the individual value of each of which is Rs 2,000.00 or less (except Library Books) are treated as Small Value
Assets, 100% depreciation is provided in respect of such assets at the time of their acquisition.

CAPITAL COMMITMENT:

The estimated outstanding amount of Package-I of Phase-I to be paid to the contractor i.e. NCC Ltd on capital
account, stands Rs. 14.73 lacsas on 31.03.2023. Further, a sum of Rs. 2.35 lacs also stands payable to Mukesh &
Associates as on 31.03.2023( Sch-3).

PROJECTACCOUNTS:

The project accounts have been shown in the schedules to the Financial Statements, and the balance as on 31°
March 2022 of each project is taken into consideration under current liabilities. Debit balances on Project Account and
Sponsored Fellowship and Scholarship have been reflected under Current Assets under Schedule-8 (7).

“Department of Science & Technology, Department of Biotechnology, North Eastern Council, Government of India
have introduced Zero Based Subsidiary Accounts in the end of the FY 2022-23. As per the same, only sanctioned
amount will be reflected for the earmarked project within which the payment entries can be made. The unspent
balance, if any, will be automatically refunded back to the sponsor Agencies keeping a zero balance in the yearend.”

CURRENTASSETS, LOANS, ADVANCES AND DEPOSITS:

In the opinion of the Management, the current assets, Loans, Advances and Deposits have a value on realization in
the ordinary course, equal at least to the aggregate amount is shown in the Balance Sheet.

Physical verification of stores/stationary and Laboratory consumables has been carried out by the respective
departments on 31* March 2023.The closing stock of stores/stationeries and laboratory chemicals valued at cost by
the Central Stores and lab-based departments have duly been incorporated in the balance sheet.

Schedules | to 24 are annexed to form an integral part of the Balance Sheet as at 31"March2023 and the Income and
Expenditure account for the year ended on that date.

RE-GROUPING:

Previous years'figures have been re-grouped and re-arranged wherever necessary.
OTHERS:

Based on the directives from the UGC, University implemented TSAw.e.f01.11.2020.

All payments made to the Contractor, Architect and Project Management Consultant for construction of 'Package-| of
Phase-I'are included in the Capital Work — In - Progress.

An amount of Rs.1,38,31,822/- ( Rupees One Crore thirty-eight lakh thirty-one thousand eight hundred twenty-two)
has been remitted back to UGC on 17.11.2022 towards interest earned out of GIA released to the University in
compliance to provisions of GFR and UGC Letter no F.72-5/2017(CU) dated 30" July 2018.
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Unutilized sumavailable in TSA on 31.3.2023 surrendered from various heads stands NIL. However, a sum of
Rs.65.24 lakhs got surrendered under UGC-FRP grants during the year.

The unutilized grants for the year 2022-23 is available in Appendix-C of the Annual Accounts. The untilizedportion of
capital grants (OH-35) amounting Rs.230.35 lakh is furnished below in individual heads:

Total-Rs. 230.35 lakhs

Vi,

9.6

9.7

9.8

9.9

ICT Infra - Rs.-20.66 lakhs
Books & Journals - Rs.0.00lakhs
Lab Equipment - Rs.4.30lakhs
Campus Development - Rs.344.401lakhs
Other Infra - Rs.13.01lakhs
Construction of SBA - Rs.45.23lakhs
Buildings - Rs.-197.25lakhs

(The overspending in any particular sub head under OH-35 shall be adjusted from the grants receivable in the
subsequentfinancial year.)

The University has refunded the unspent balance of Rs. 11,38,34,898/-under XI Plan fund and Merged Scheme along
with interest vide University Letter No, SU/NEW-UC-2021-22F/378 dated 15.07.2022.

The University has submitted proposal to UGC for approval of refund of unspent balance under XII Plan fund vide its
letter no. SU/NEW-UC-2021-22F/1017 dated 30.12.2022. The approval is not received till the finalization of Annual
Accounts.

The additional claim of M/s NCC Ltd towards construction of Package-1, amounting to Rs.18.34 Crore plus GST &
interest has not been accepted by the Dispute Redressal Committee and the matter hass been referred to the
Arbitration in accordance to the clause 25 of the GCC.

Subsequent to the merger of Plan & Non-Plan heads w e f 2017-18 and as per the advice of the Finance Committee
and subsequent approval of Executive Council, the Plan & Non-Plan heads have been replaced as GIA Salary/
Recurring/ Capital in the revised Annual Accounts 2022-23.



	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36
	Page 37
	Page 38
	Page 39
	Page 40
	Page 41
	Page 42
	Page 43
	Page 44
	Page 45
	Page 46
	Page 47
	Page 48
	Page 49
	Page 50
	Page 51
	Page 52
	Page 53
	Page 54
	Page 55
	Page 56
	Page 57
	Page 58
	Page 59
	Page 60
	Page 61
	Page 62
	Page 63
	Page 64
	Page 65
	Page 66
	Page 67
	Page 68
	Page 69
	Page 70
	Page 71
	Page 72

