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Frafea gue "RTeEeR (raraden),
TraE — 737 102

Office of the Pr. Accountant General (Audit),
Sikkim, Lekha Pari ksha Bhawan, Deorali,
Gangtok - 737 102

MU/ AMLIR. W&AL13/2012-13/ 471
No: OAD/IR.No.13 /2012-13/

Dated: /4. /0 - /L

To,

The Finance Officer,
Sikkim University.,
6" mile, Samdur,
Tadong - 737 102
Gangtok, Sikkim

Subject: Final Separate Audit Report of the Sikkim University, Gangtok for the year
ended 31 March 2012.

Sir,
I forward herewith the Final Separate Audit Report of the Sikkim University for the

year ended 31 March 2012 for necessary action at your end.

Yours faithfully,

Sr. Audit Officer/OAD(HQ)
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Separate Audit Report of the Comptrolicr & Auditor General of India on the
Accounts of Sikkim University, Gangtok for the year ended 31 March 2012

We have audited the attached Balance Sheet of Sikkim University, Gangtok as at 31 March
2012, Income & Expenditure Account/ Receipt and Payment Account for the year ended on
that date under Section 20 (1) of the Comptroller & Auditor General’s (Duties, Powers &
Conditions of Service) Act. 1971 read with Section 33 of The Sikkim University Act, 2006.
These financial statements are the responsibility of the management of the Sikkim Central
University. Our responsibility is to express an opinion on these financial statements based on
our audit.
2k This Separate Audit Report contains the comments of the Comptroller & Auditor
General of India (CAG) on the accounting treatment only with regard to classification,
conformity with the best accounting practices, accounting standards and disclosure norms,
ctc. Audit observations on financial transactions with regard to compliance with the Law,
Rules & Regulations (Propriety and Regularity) and efficiency-cum-performance aspects,
ete., if any, are reported through Inspection Reports/ CAG’s Audit Reports separately.
3. We have conducted our audit in accordance with auditing standards generally
accepted in India. These standards require that we plan and perform the audit 1o obtain
reasonable assurance about whether the financial statements are free from material
misstatements. An audit includes examining, on a test basis, evidences supporting the
amounts and disclosure in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
cvaluating the overall presentation of financial statements. We believe that our audit provides
a reasonable basis for our opinion.
4. Based on our audit, we report that:

i We have obtained all the information and explanations, which to the best of

our knowledge and belief were necessary for the purpose of our audit,

ii. The Balance Sheet and Income & Expenditure Account dealt with by this

report have been drawn up in the format approved by the Ministry of Finance,

Government of India.

iii. In our opinion, proper books of accounts and other relevant records have been

maintained by the Sikkim University as required under Section 33 of the Sikkim

. University Act, 2006 in so far as it appears from our examination of such books.
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We further report that:

Balance Sheet
(a) Mis-classification of current assets in the Accounts
As per the Annual Accounts of the University for the year 2011-12, the University
had shown current assets comprising of cash in hand/ bank amounting to ¥78,83,515.
In the Balance Sheet. cash in hand/ bank had been shown separately in the current
assets/ loan and advances head. This resulted in mis-classification of current assets in

the accounts.

The University accepted the mis-classification and rectified the entry in their Books of
Accounts.
B, Income & Expenditure Account
No comments
Receipt & Payment Account
No Comments
Accounting policies
No comment
E. General
No comments
F, Grants=-in-aid
Out of the grants in aid of ¥92.42 crore' received upto 31.03.2012, the organization
could utilize a sum of T84.50 crore leaving a balance of' T7.92 crore as unutilized grant as on
31.03.2012.
G. Management letter

Deficiencies which have not been included in the Audit Report have been brought to
the notice of the Sikkim University through a management letter issued separately for
remedial action,

v. Subject to our observations in the preceding paragraphs. we report that the
Balance Sheet and Income and Expenditure Account dealt with by this report are
in agreement with the books of accounts,

: : :
The University received Rs.89.58 crore as granis up (o 31.03.2012 (Rs.30.00 cror ecei ing 2 .

ersit 58 ¢ ¢ 31.03.20]12 (Rs. 30. e was received during 2011-12) and earned an res
af Re.2.84 crore. Hence, taral fund available during 2011-12 was Rs.92.42 crore. ’ an nerest
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In our opinion and to the best of our information and according to the explanations
given to us, the said financial statements read together with the Accounting
Policies and Notes on Accounts, and subject to the significant matters stated
above and other matters mentioned in Annexure to this Audit Report gives a true
and fair view in conformity with accounting principles generally accepted in

[ndia;

a. In so far as it relates_to the Balance Sheet of the state of affairs of the Sikkim

University, Gangtok as at 31 March 2012; and
b. In so far as it relates to Income and Expenditure Account of the surplus for the year

ended on that date.

Place: Gangtok S CZ;——%

Date: ‘ Principal Accountant General
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Annexure

Adequacy of Internal Audit System: The University engaged a Chartered
Accountants firm to carry out Internal Audit for the year 2011-12. The Internal Audit

process appeared adequate.

Adequacy of Internal Control System: Internal Control System in the University

needs further strengthening.

System of Physical verification of fixed assets: Physical verification of fixed assets

was completed upto 31-03-2012.

Regularity in payment of statutory dues: The Management is regular in deposit and
payment of rent, rates and taxes with appropriate authorities except dues indicated in

Schedule 3 of Annual Accounts.

€udit Officer
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01-04-2011-3

1-03-2012 & fow @ra fr wrfdanr 3R e

LUt
ReGIKC R T A7 TR
ST i@ 523307.00 | vdwr yew 11000.00
e g 33503458.85 | yfdmaiait @ e 2867230.00
@ @ & A @ AR 000 | fasias wa® TER 14732616.00
ELG 0.00 FaEd Yob 49000.00
P — 0.00 | ou-seq wAmRT 1970210.00
T g T T a 2289783.00 | iR o 35925.00
e—— 7664783.00 | T, QUERR T iy 1223971.00
FrrS——— 221222600 | A Y 127579.94
T 112500.00 | i fAUiRE =@ 361475648.00
QT @ I 99189906.00 | foparat 22463973.00
HgeTT e Yo 3000000 | &R ¥ AW T 3720.00
Taaa Yo 45000000 | sreeqqut Raw are 301892.00
T N T R 126425.00 | wofwaed & 5500.00
¥ RAuiRa s ARy 304788804.00 | faigy few swar 54580.00
¥ A E et 11195768.00 | mogex 8526890.00
HIR 37700.00 | WA =TT 273596.00
TR 4o 1424900.00 | sysiwy @A 863483.00
qifda s IR 50000.00 | Aetid GARE @ 345975.00
ST 4o 65529.00 | THUANTETHCH F U AR 100000.00
T Yo 56400.00 | @rduw &g 45000.00
T OET AT 457300.00 | fasrelr RefET 1763.00
& 4T 2241550.00 | farsrelt gyeen 731284.00
e 3 300960000.00 | waarYy RO 37 43200.00
P EeE] 999000.00 | grer qdiem e 2845.00
P 67500.00 | qdem eag 2126689.00
prm—— 2000.00 | ey arror/ T T 183075.00
BEEE T Yob 24000.00 | JIIRUF AT gRY 363613.00
S <@ Yo 2000.00 | weffer wd 3907 15339074.00
o farn 78947000 | Shamdvw &4 3850.00
A G S 138000.00 | Wy @A 127414667.08
e 23500.00 | Shdew AEEE 695160.00
a2 92778.00 | R e 111427.00
T 1203474.00 | wadiw &7 69300.00
e A A IR 115805900.00 | mrefem 204366.00
ATRITeT T R 1755768.00 | 3nfae 3942639.00
SR TR 280000.00 | 3mye &4 631080.00
SRR o 1016400.00 | & @rar 12860.00
o 4000.00 | el e TRY 148259900.00
Aot T TR 36000.00 | gareme wd ERRITET 40045136.66
e Ferde TR 145000.00 | reremme WA TRY 4000.00
e o 177600.00 | GNIRITET SUHOT ( TEEA AT ) 260971.00
g AR 126000.00 | ofie7 fRT Ry 1251972.00
AR Yocb 145100.00 | 3raeprer & 475839.00
ARy g 3830.00 QEAFTEI T TRY 27000.00
Ry ot 131582080 | ww3mEd 4 26094.00
HE@AR Td GRAT Yo 33600.00 | 3T Yok oA 4774.00
3T I 250000 | gfyEw 125541.00
3= Hde aRY 12564450.00 | s@a & I@-TWT 1379666.00
¥ Iegaa ( faRE) 1276500.00 | wrgeX & @ @@ 21609.00
R e e 518800.00 | fifrear grawmd 97956.00
@m P 4160.05 HEHIAT Yo 53000.
E—— 7950.00 | fafay <q 796121.83
A S G 86100.00 | fafaw wnfaar 10748.00
HRETE TN Yoh 44600.00 | Fead wuferar 3705329.00
= pre=s 335100.00 | 3= 30 36642074.00
pem———— 119319.00 | 3= Seefar 10002010.00
o 24447.00 | drfie & 6694.00
prwrup— 906591006.72 | 3marig oW 810551115.68
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R 3T A9 906591006.72 | T 3T A9 - 810551115.68
ey wFEREr & aaa 41035.00 | dUw 3RrEE 7584.00
e & fashr 55815.00 | tie Td HAMEY 67931.00
T S 10000.00 | 316 Uq Tehamar 219739.00
P CECE 181000.00 | fifér v 4436.00
AT YT 112500.00 | Fiféer we=d 4602782.00
oI Feamwr ARy 268020.00 | yaTafy gAY 34472.00
TR T ST 1586.00 | &F gawE TR 173850.00
aqET T aea 19264.00 | i Tt g 736704.00
R Yo 2047200.00 | BHEMETE Yob B AT 155400.00
ST g 270.00 | #H Yoh A A 94500.00
FegToT AR \ 10000.00 | GSfaROT Yok 6000.00
Rt v 0698.00
e R 658820.00
FRFFA T TWE@E 1398097.00
A4 wd o 7537191.00
el wHaRE & daa 34190624.00
& S 1275112.00
gram g 4873018.00
AfHTR a7 365958.00

do yeb 5000.00 »
LRSS 125000.00
A BT 366560.00
o Rfte den 453476.00
& adew 3609342.00
e v gewe 1848986.00
I wd At 2314383.00
et e 99000.00
ddew Ras e 67800.00
areet Ao " 2429029.00
FoAGH 3300.00
S| = 38274.00
Ericeicdecd 1632690.00
fys:s ey 1206143.04
wHdl 4 @aT #F awdy 0,00
A A9 11844.00
THdl W 0.00
TH ¥ S GET HFee 2381977.00
R d& 2650861.00
3 909337696:72), || et 909337696.72
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$31.03.2012 & FerTH aY & fou

are], ay ad g
[z. 3] (v # IR)
A AT
farawoT Eovell
HErad 3Tard/afeast 7 300848573 200247321
NeqfOres mRRIT 8 13563239 7867580
3T I 9 2837547 2846953
el A 317249359 210961854
B IO
arforen 10 11222996 9542876
TATAT =TT 11 48290500 36280560
TRMHTAD ST 12 76999400 46428781
ICRIREE 28919396 9140516
| qaafy =g 2325456 1321738
el -B 167757748 102714471
T R 3 e 3R
i I (T & a6 ) [C] =[A]-[B]
149491611 108247383
| HEENT [B]+[C] 317249359 210961854
[Tecel dlefehar ] [ dlefer=r ] [, #Eg O @ ]
gage (o) Nowdr (forr wd Ueee) Pperafa
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31 A 2012 F JoA-TH AR

w 2011-12 2010-11
[Tfr &, & ] [EURIE |

E ﬁ J
- 1 594437248 | 434547062
. 3 17126203 24391050
613838951 458938112
e
. ﬁ o B
3 Huferdl (A <eieh) 4 228823898 64079667
T cof 7883515 43981332
e 5 232752852 266169789
v are 6 139283831 82596987
Steq et 5094855 2110337
- 613838951 458938112
e T L LI e
[veear aragaer | [S1 wregerer ] [on. ares dr o ]
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A 1 - Yoierd faf

T AV [T % & ] I 9y [T 7. & ]
LEITAT AW 434547062 318077486
s 3 3TARE (FT & dIq) 149491611 108247383
Az : o g9 A/ A 10398575 8222193
AT AW 594437248 434547062
IIEA 2 - 3=y Al
EICECL are], ag
[Tfr & 3 ] [fr & & ]

Qe AW
ST BBUSAT & WH  AfFEAR
31gered 999000 -
HEATATAAR § U 3reare 419000 -
ISTAT AT 3T 350000 -
3T 3erd 507500 -
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ST & ATH QB3 AW g araHr FaAE AY
g e St 0 126000 0 126000
QEIBIed Hlhdl ST 75700 145000 | 27000 193700
ST GRET STelT 0 149940 0 149940
TR HAhdT STAT 74000 280000 | 4000 350000
30 Fel (Al 819640
B &J ®/AR /ANTeT
faraoT T ()
&g asvy -836411
T 3T 151024
¢ drdew 243220
EIECIRURICE)] 3378361
2T Sidiew 3irere -40880
&g Hsfe=ed -1350
&g de (529)
& ol -110193
T IqET IR (28,900)
RIS SURER i 194943
LRI 5851
SRR THAT ¢ 2465
3 SAGRAT (T ) 12292809
CREEL (10,900)
3T Sh3msTa (1,869)
&g e 5
o Fer @A 295420
¢¥ T 773504
B EE 16306563
R S [A+B] 17126203 | ==
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EqUIl AT O Tkl
S T 01.04.2012 | g & R qq & FATET arfies a§ & 31.03.2012 31.03.2011
U
& URFH H Ss (L) E:d ag Hedad A I | O FHE A [ P FAE I
S I ST / F e Tehel T /H{eAda | 01.04.2012 Fel "iRd ag 3 q§ F HFAR
& IR H FeTEH
HoTed
1 2 3 4 5 6 7 8 9 10
A RuiRa "ol
qfa
s 2% 0 0 0 0 o 0 0
frsrelt fpfEar 5% 541209 1,763 542,972 92661 27149 119810 423162 448547.55
FATER Td 3UDHIOT 7:5% 17375444 15,478,382 32,853,826 2400678 2464037 4864715 27989111 14974766
P 20% 14488986 8,574,365 23,063,351 6893134 4612670 11505804 11557547 7595852
area 10% 855260 0 855,260 342104 85526 427630 427630 513156
fepaTd 10% 31449762 22,474,160 53,923,922 5952121 5392392 11344513 42579409 25497641
cateq wd #fer 5% 695303 67,931 763,234 47654 38162 85816 677418 647649
i vd AT ST 8% 64779 260,971 325,750 5182 26060 31242 294508 59597
SHrTerd STPOT 7:50% o 0 0 0 0 o o
Heg-TT SUHT 7.50% 1427781 1,970,210 3,397,991 107084 254849 361933 3036058 | 1320697.425
e R 10% 242876 o 242,876 48576 24288 72864 170012 194300
[eikoc 10% 14118 0 14,118 2824 1412 4236 9882 11294.2
STETITCT TE ETRATeT 10% 13108859 141,130,516 154,239,375 1944617 15423937 17368554 136870820 11164242
aeads At 10% 1983813 3,705,329 5,689,142 331888 568914 900802 4788340 1651925
= 10% 0 0 0 0 0 0 0
e a§ & Gl (A 82,248,190 | 193,663,627 275,911,817 | 18,168,523 28919396 | 47,087,919 | 228,823,898 64,079,667
R a8 & o 44,920,590 37,327,600 82,248,190 9,028,008 9,140,516 | 18,168,524 64,079,667 35,892,582
B Gefvrd & erid 3 (B) 0 0 0 0 0 0 0 )
el S (AB) 82,248,190 | 193,663,627 275,911,817 | 18,168,523 | 28,919,396 | 47,087,919 | 228,823,898 64,079,667
FuiRa guft
31.03.2012 & AR Y&
01.04.2011 3 FEHTAT AT 82248190
a¥ & N g S 193663627
Pl FuRr! 275911817
31.03.2011d% Hederd 18168523
qy & R Hedard 28919396
31.03.2012 F g P FUAT 228823898 e
P
Hoagrd H A ugha & M § Zala
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¥ A (oferaw ¥ 7 ) 1206143 33,503,459 |
S 9 ( ofFad do-onurd @ @ # ) 2381977 2,289,783 |
foreran ¥ & Jo AW 2650861 7,664,783 |
soreare 3@ 3 dF AW 1632690 523,307 |
ARl 11844 OJ
g (A 7883515 43,981,332 |
G WUl wd A
R Y 3 307980 307,980 |
st foRrar STaT/gRaT St 5199486 2,718,402 \
wor & Wi AR /A qrHEr 58056619
- 514600 513,100
3= R 13908610 9,455,604
gfdedia @ A 4117288 102,581,354
T @t 3t 3 (e —fafps TAn) 150,000,000 150,000,000
SIS @ gediere wiaded ardn 361,461 361,461j
Rl 33w 231,888 231,888 |
3 R 54,920 |
Tl (B) 232752852 26,61,69,789 |
ga (A + (B 240636367 31,01,51,121
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31.03.20112 & eR faftea dof # PuRa st e

[Tfr &3 "]
QI B 31.03.12 & U™
A @ § Qe i /Y | 3afa fafx 3ifhd Fed | <
1 912040003547702 | 18.01.2012 7 e 18.08.2012 10000000 142055
37 gl (A 10000000 142055
e

2 8676301000029 | 18.01.2012 91 et 17.04.2012 10000000 188548
3 8676301000030 | 18.01.2012 91 & 17.04.2012 10000000 188548
20000000 377096

37 gl (B)
4 974288692 09.08.2011 9 FEA 09.05.2012 5000000 307889
5 980922053 09.09.2011 9 FEA 09.06.2012 5142808 275787
6 980922665 09.09.2011 9 FEA 09.06.2012 1037431 55633
7 980923227 09.09.2011 9 7l 09.06.2012 5142808 275787
8 980923942 09.09.2011 9 FEA 09.06.2012 3112290 166899
9 980924855 09.09.2011 9 FE 09.06.2012 3112290 166899
10 980921366 09.09.2011 9 e 09.06.2012 27397234 1469199
37 ge (C) 49944861 2718093
1 890103311001281 | 08.09.2011 1 ag 08.09.2012 10400472 551555
12 890103501000003 | 18.01.2012 1 a9 17.01.2013 10000000 200624
13 890103501000002 | 18.01.2012 1 ag 17.01.2013 10000000 200624
14 890103291000223 | 05.08.2011 1 ag 05.08.2012 2879268 178174
15 890103311001081 | 03.05.2011 1 ag 03.05.2012 7000000 591838
16 890103291000518 | 18.03.2011 1 a9 18.03.2012 6559230 22834
17 890103501000004 | 29.02.2012 1 ag 28.02.2013 12500000 111962
30 $ol (D) 59338970 1857611
#ET Siis [A+B+C+D] | 139283831 5094855
P st

Teed  ThER
taeyd  (foe )
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[ & ] [Tfr & 7]
AT Helddh e [3madr ] 100000000 50,000,000
Yot Tl &7 3fegera [3ree | 200000000 150,000,000
3T e 848573 247,321
T 300848573 200,247,321
FIE 8 - AarOIew wiEar |

EICEEL faorT oy

[Ufr 5. & ] [vfr 5. & "]
AT Yok, TP Yo T 3T Yoeh 5940896 2,701,288
QEHIE [ TATRITET / UREd 03 /Wd §& / FAAER0T
[R[eh ] 172600 322,341
TSRO Y[edh /Ut Yodh /ATdeliNe Tt Yo 6651328 4,738,651
ErI 431000
=T AeqforE Rt 367415 105,300
Pl 13563239 7,867,580
AL 9 — 3T I

are af frera o

[vfr & & 7] [vfr 5. & * ]
A. fauiia s e
e — 10398575 8,222,193
3= 3T
fAfaer oz & fahr 21,800
B. gad ¥ @ra
e 2837547 2,825,153
Pl (31 3T + (B)) 2837547 2,846,953

Teael  dlefheR
Taead (T )
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N
.l,j
are I a¥ |
[vRr = & ] [R5 & ] |
[N /PTAATAT =TT 1566157 1,089,511 ‘
AGUT T THERT 4436 494,756 "
afay <@g 0 |
FiEpam T o i 0 '
Wt <ad 4632619 1,917,007 1
AAH 1361476 1,847,380
werdrel graurd 31,770
A, AR T B 1150573 701,100
Fecaqol adl &l arel 301892 32,102
70T Td &7 B 206075 115,800
el 3rdaghy /SI3RTE 1100317 0
Srefid FARE AT 345975 3,313,450
ot b Rfeear S 553476
FHer AT 11222996 19,542,876
AT 11— FYMOAT T i
aTe], Y faora ag
[T = & ] [Ty % # ]
gt eeamat & ddd @ BiE] 10147469 6,327,444
aey eaRAl & dad 37260002 28,231,591
T T 185810 449,461
fRvey A& FETAAT 54580
o 3R 0 606,782
7arepTer el /R 3RMEr 475839 496,921
= TUOAT & 0 78,161
gefa A 3aE 166800 90,200
el e 48290500 36,280,560
e
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BICHCL I ay
[vfRr s & '] [fr & & ° ]
o, &X Td @ 24573629 11,452,322
fstell e 665755 369,727
Trell eh 38004 25,020
areel ATeldd Yo<h 2453589 1,345,896
316 TG TR 248002 248,907
SOl Td Felelc 1944487 1,404,422
faemua T vER 15032211 10,701,871
T T T 8006140 4,834,434
nfaza 5721433 3,869,712
FAFAT TT @@ 1454115 934,562
Had FFA 1456336 1,859,900
fafae eag 2476335 1,103,064
3-ufen 129555 642,194
PTG TG-3WTT 21609 0
fercar ufagfa 125522 0
AGUT Td AW FATIL! 5734679 3,229,558
TRET Yoh 4972464 2,841,176
d Yoh 127580 91
WA T 294748 570,544
TEEIAT HAGH 53000 74,800
qraTarer 17080 17,450
sulTT AR 1417202 798,739
IMHRAD I 104,393
SIEr-udie e 35925 0
el A 76999400 46,428,781
T i
EE-CEGIEEIARN
Taead (T )
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31 7T 2012 % AR Joid UF

arr v, A7)
SeAerfar T ¥ 2011-12 Fafrar el a9 2011-12
afa @rar |
2011-12
Tt ¥ FEEA Yo 331696 | AT H AICA 173.508.00
fRrafarer & 3Rra 331696
2010-11
el ¥ HEEIdT e 55056
Ao & 31RreTd 55056
Tl 7,73,504.00 el 773,504.00
37T T I Wil
afr (. A )
Zp T a¥ 2011-12 T e a¥ 2011-12
2011-12
o 3RS 3 @ @A 773,504.00 | HGEA & G Yoh 331696
# g} frafaarery & 3ierE 331696
2010-11
Tt ¥ weEaar Uiy 55056
frfaarera & 37erere 55056
Dol 773,504.00 Dol 773,504.00
i vd I Tl
afer (v # )
At are] a§ 2011-12 HITATA T a¥ 2011-12
2011-12
geEdl i FeEadr Yed 331696 | s AV (Frufaare &
frafagrer & 3rer 331696 @ rd H) 773,204.00
2010-11
geEdl i FeEadl Yobh 55056
fTraTerd & 3iIerd 55056
T 773,504.00 T 773,504.00
/1_”/»7/?"
Tee ATeheR
Taeye (fore )
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3IgAT 13: of@r feoaofr

1. 3AI-hT

FI-A i BT URT 23 (@) & TEYE F HFER I ABRT | AS- TMEKE LT
/3agSERR /2009-10/901 &t 30/11/2009 & MEATAR [ATATT Pl 3MIR F Fe
mE R

2. Tgel segE TPl A A

IR TAR ¥ JE-FAET & T 11/21022/94 (549) / 2010 - FCRA Il feeies
27/04/2011 & FATAE  TRfFesn Rl d6e & WRETA g0 Tita
frafaare ¥ 3k Ruftaeg & owr- odaor #Rd & TSUE [3ETART]  fedih
10 STa® 2007 T GRT 1 (1-33 WS (1) IFER AR & A= T Agrol@r udiats
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Receipts & Payments A/c For 01-04-2011-31-03-2012

Receipts Payments

Account Head Amount () Account Head Amount (%)
ALLAHABAD BANK 523307.00 ADMISSION FEES 11000.00
AXIS BANK 33503458.85 ADV TO SUPPLIERS 2867230.00
CASH AT BANK SB ACC. 0.00 ADVERTISEMENT & PUB 14732616.00
CASH IN HAND 0.00 AFFILIATION FEE 49000.00
SB ACCOUNT 0.00 AUDIO VISUAL EQUP. 1970210.00
SU JAPAN SAARC CONF. 2289783.00 AUDIT FEE 35925.00
VIJAYA BBNK 7664783.00 AWARD PRIZES & SCHOLARSHIPS 1223971.00
ACADEMIC RECEIPTS 2212226.00 BANK CHARGES 127579.94
ADMISSION FEES 112500.00 BANK FIXED DEPOSITS 361475648.00
ADV TO SUPPLIERS 99189906.00 BOOKS 22463973.00
AFFILIATION APPLICATION FEE 30000.00 CAR ADVANCE PAYABLE 3720.00
AFFILIATION FEE 450000.00 CELEBRATION OF IMP.DAYS 301892.00
AWARD PRIZES & SCHOLARSHIPS 126425.00 CGHS PAYABLE 5500.00
BANK FIXED DEPOSITS 304788804.00 CHILDREN EDU ALLOWANCE 54580.00
BANK INTEREST 11195768.00 COMPUTERS 8526890.00
COMPUTERS 37700.00 CONSULTANCY EXPENSES 273596.00
CONTINUATION FEE 1424900.00 CONSUMABLE ITEMS 863483.00
EARNEST MONEY DEPOSITS 50000.00 CONVOCATION EXP. 345975.00
ELECTRICITY CHARGES 65529.00 CORPUS FUND WITH SMIMS 100000.00
ELIGIBILTY FEE 56400.00 CPF PAYABLE 45000.00
Snfrince Examination Fee 457300.00 ELECTRICAL FITTINGS 1763.00
EXAMINATION FEE 2241550.00 ELECTRICITY CHARGES 731284.00
GRANTS IN AID 300960000.00 EMPLOYEE LOAN PAYABLE 43200.00
GRANTS RECD 999000.00 Entrance Examination Fee 2845.00
HEALTH CONTRIBUTION 67500.00 EXAMINATION EXPENSES 2126689.00
HONORARIUM 2000.00 EXCURSION/FIELD WORK 183075.00
HOSTEL ADM FEES 24000.00 FELLOWSHIP TO JRF 363613.00
HOSTEL MAINTENANCE FEES 42000.00 FURNITURE & EQUIPMENT 15339074.00
HOSTEL ROOM RENT 789470.00 GIS PAYABLE 3850.00
HOSTEL SECY.DEPOSIT 138000.00 GOODS IN TRANSIT 127414667.08
ID CARD FEE 23500.00 GPF CONTRIBUTION 695160.00
INCOME TAX PAYABLE 92778.00 GRANTS IN AID 111427.00
INTEREST RECD 1203474.00 HBA PAYABLE 69300.00
I, C MARGIN MONEY 115805900.00 HONORARIUM 204366.00
LAB & WORKSHOP 1755768.00 HOSPITALITY 3942639.00
LAB CAUTION DEPO 280000.00 INCOME TAX PAYABLE 631080.00
LABORATORY FEE 1016400.00 INSURENCE ACCOUNT 12860.00
LATE FEE 4000.00 L C MARGIN MONEY 148259900.00
LEASE RENT DEPOSIT 36000.00 LAB & WORKSHOP 40045136.66
LIBRARY CAUTION DEPO 145000.00 LAB CAUTION DEPO 4000.00
LIBRARY FEES 177600.00 LAB EQUIP [CHEMISTRY DEPT] 260971.00
MESS SECURITY DEPOSIT 126000.00 LEASE RENT DEPOSIT 1251972.00
MIGRATION FEE 145100.00 LEAVE SALARY 475839.00
MISC EXPENSES 3830.00 LIBRARY CAUTION DEPO 27000.00
MISC RECIPTS 1315820.82 LIC PAYABLE 26094.00
NEWSPAPER & MAG FEES 33600.00 LICENCE FEE PAYALE 4774.00
OTH INCOME 2500.00 MAGAZINES & JOURNAL 125541.00
OTHER ADVANCES 12564450.00 MAINTENANCE OF BUILDING 1379666.00
OTHER GRANTS (SPECIFIC) 1276500.00 MAINTENANCE OF COMPUTERS 21609.00 |
PRACTICAL EXAM FEE 518800.00 MEDICAL FACILITIES 97956.00 |
PRIOR PERIOD ADJ 4160.05 MEMBERSHIP SUBSCRIPTION 53000.00
PROFESSION TAX PAYABLE 7950.00 MISC EXPENSES 796121.00
PROVISIONAL CERT FEE 86100.00 MISC RECIPTS 10748.00
REF. EXAM FEE 44600.00 NETWORKING ASSETS 3705329.00
REGISTRATION FEES 335100.00 OTHER ADVANCES 36642074.00
RENT & TAXES 119319.00 OTHER LIABILITIES 10002010.00 |
SALARIES AND ALLOW 24447.00 PCA PAYABLE 6694.00
Balance carried forward : 906591006.72 Balance carried forward: 810551115.68

ANNUAL ACCOUNTS - 201 I-12




Receipts & Payments A/c For 01-04-2011-31-03-2012

Balance brought forward : 906591006.72 Balance brought forward: 810551115.68
SALARY TO AD HOC STAFF 41035.00 PF_CONT 7584.00
SALE OF PROSPECTUS 55815.00 PLANT & MACHINERY 67931.00
SECURITY DEPOSIT 10000.00 POSTAGE & TELEGRAM 219739.00
SPONSORSHIP 181000.00 PRINTING AND PROCESS 4436.00
SPORTS FEE 112500.00 PRINTING STATONERY 4602782.00
STUDENT WELFARE FUND 268020.00 PRIOR PERIOD ADJ 34472.00
TELEPHONE & INTERNET 1586.00 PROFESSION TAX PAYABLE 173850.00
TRAVEL & CONVEYANCE 19264.00 RAJIV GANDHI FELLOWSHIP 736704.00
TUTION FEE 2047200.00 REFUND OF HOSTEL FEE 155400.00
WATER CHARGES 270.00 REFUND OF MESS FEE 94500.00
WELFARE FUND 10000.00 REGISTRATION FEES 6000.00
RENT & TAXES 23140698.00
RENT ADVANCE 658820.00
REPAIRS & MAINTENANCE 1398097.00
SALARIES AND ALLOW 7537191.00
SALARY TO AD HOC STAFF 34190624.00
SECURITY DEPOSIT 1275112.00
SECURITY EXPENSES 4873018.00
SEMINAR EXPENSES 365958.00
SITTING CHARGES 5000.00
SPONSORSHIP 125000.00
STAFF WELFARE 366560.00
STUDENT MEDICAL INSURANCE 453476.00
TDS PAYABLE 3609342.00
TELEPHONE & INTERNET 1848986.00
TRAVEL & CONVEYANCE 2314383.00
VC DSCRT GRNT 99000.00
VCS DISCRETION GRANT 67800.00
VEHICLE RUNNING CHARGES 2429029.00
WAGES 3300.00
WATER CHARGES 38274.00
ALLAHABAD BANK 1632690.00
AXIS BANK 1206143.04
CASH AT BANK SB ACC. 0.00
CASH IN HAND 11844.00
SB ACCOUNT 0.00
SU JAPAN SAARC CONF. 2381977.00
VIJAYA BANK 2650861.00

Total : 909337696.72 Total:- 909337696.72

pn T MW A

D KANUNJANA] [PROF. MAHENDRA P LAMA]
UKDAR] [
[cmgggt; 'I('ﬁNANCE) 0SD (F&M) VICE CHANCELLOR




" Income & Expenditure Account
for the year ended 31.03.2012

Current Year Previous Year
[Amount in %] [Amount in¥]
A. Income
Particulars Schedule
Grants in Aid/Subsidies 7 300848573 200247321
Academic Receipts 8 13563239 7867580
Other Income 9 2837547 2846953
Total - A 317249359 210961854
B. Expenditure
Academic Expenses 10 11222996 9542876
Establishment Expenditure 11 48290500 36280560
Administrative Expenses 12 76999400 46428781
Financial Expenses 28919396 9140516 |
Prior Period Expenditure 2325456 1321738
Total - B 167257748 102714471
Excess of income over expenditure
transferred to Capital fund [C]
=[A]-[B] 149491611 108247383
Grand Total [B]+[C] 317249359 210961854

/%/./7}'

[Chandan Talukdar]

Manager

kL«f;f;- M/‘—Q
[D.Kanunjna] [Prof Mahendra P.Lama]
OSD(F&M) Vice Chancellor
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* Balance Sheet 2s at 31* March 2012
Current Year Previous Year
Schedule 2011-12 2010-11

[Amountin¥] [Amountin 3]

Liabilities

Capital Fund 594437248 434547062
Other Fund 2275500 0
Current Liabilities 17126203 24391050
Llotal 613838951 458938112
Assets’

Fixed Assets (Net Block) 228823898 64079667
Mﬁ/ 7883515 43981332
Loans & Advances - 232752852 266169789
_'_“‘LStmﬂs—’——'/ 139283831 82596987
Accrued Interest 5094855 2110337
(Total 613838951 | 458938112

o T L WA Ve B—R
Chandan Talukdar] [D.Kanunjna] [Prof Mahendra.P.Lama]
[Cha OSD(F&M) Vice Chancellor

Manager




LGl SAL SR AN &Sl s S Ae IR NS Y d

oL

L

Schedule | - Capital Fund

Current Year - Previous Year
[Amount inX] [Amount inX]
Opening Balance 434547062 318077486
Add: Excess of income over
expenditure 14949161 | 108247383
Add: interest earned surplus funds 10398575 8222193
Closing Balance 594437248 434547062
Schedue 2 - Other Fund :
Current Year Current Year
[Amount in¥] [Amount in ¥]
| Opening Balance
‘Seminar grant from Japan Foundation 999000 -
Grant from ICSSR 419000 -
Planning Commission Grant 350000 -
Others Grant 507500 -
Total 2275500 -
s jfﬁ//?’

Chandan Talukdar
Manager (Finance)
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Schedule 3. Ct_lrrent liabilities & provisions

=TEM |

A.Deposits from Students

ANNUAL ACCOUNTS -

2011-12

Name of Deposits Opening balance | Addition | Refunds | Closing Balance
Mess security Deposit 0 126000 0 126000
Library Caution Deposit 75700 145000 27000 193700
Hostel Security Deposit 0 149940 0 149940
Laboratory Caution Deposit 74000 280000 4000 350000
Sub Total [A] 819640
B.Taxes/Duties/Contribution Payable
Particulars Amount )
TDS Payable -83641 |
Income Tax Payable 151024
CPF Payable 243220
Earnest Money Deposits 3378361
GPF Cont Payable -40880
CGHS Payable -1350
VAT Payable (529)
Cess Payable -110193
Profession Tax Payable (28,900)
Licence Fee Payable 194943
LIC Payable 5851
Post Office SB Payable 2465
Other Liabilities (Credit)) 12292809
HBA Payable (10,900)
GIS Payable (1,869)
PCA Payable =2
Student Welfare Fund 295420
NPS payable 773504
Sub Total B 16306563
Grand Total [A+B] 17126203

Chandan Talukdar
Manager (Finance)
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SHEDULE 4 - FIXED ASSETS

[Amount in ]
Gross
Block Depreciation NET BLOCK
Total
Rate of | Cost/Valuat ; | Depreciatio A% EcUuIate As at the As at the
Description Deprecia | ionatthe | Additions °°swtat'|‘1’:t‘ natthe | Depreciatio st e o AL Tt
tion in % beginning during the e‘::jaof the beginning n for the depreciatio ended Year ended
ofthe year | year (net) Yoar of the year oy nuptothe | 31032012 | 31.32011
01.04.2011 01.04.2011 end of the
Year
1 2 3 4 5 6 7 8 9 10
A. Fixed Assets
Land
2%
Buildings 0 0 0 0 0 0 0
5% .
Electrical Fittings - 541209 1,763 542,972 92661 27149 119810 423162 | 448547.55
7.5%
Furniture & Equipment ’ 17375444 15,478,382 32,853,826 2400678 2464037 4864715 27989111 14974766
20%
Computers : 14488986 8,574,365 23,063,351 6893134 4612670 11505804 11557547 7595852
10%
Vehicles ° 855260 0 855,260 342104 85526 427630 427630 513156
Books 10% 31449762 22,474,160 53,923,922 5952121 5392392 11344513 42579409 25497641
5%
Plant &Machificy ° 695303 67,931 763,234 47654 38162 85816 677418 647649
. . . 80/
Sclpntifie): L ahoratery Equl 4 64779 260,971 325,750 5182 26060 31242 294508 59597
Office Equipment 7.50% 0 0 0 0 0 0 0
Audio Visual Equipment 7.50% 1320697.42
1427781 1,970,210 3,397,991 107084 254849 361933 3036058 5
Devel t 10%
Soitwans Developimen ° 242876 0 242,876 48576 24288 72864 170012 194300
Telephone Instruments 10%
elephone In J 14118 0 14,118 2824 1412 4236 9882 11294.2
Lab & Worksh 10%
a orkshop 13108859 | - 141,130,516 | 154,239,375 1944617 15423937 17368554 136870820 11164242
Networking Assets 10%
etworking Asse ° 1983813 3,705,329 5,689,142 331888 568914 900802 4788340 1651925
Others 10% 0 0 0 0 0 ) 0
Total for Current Year (A) 82,248,190 | 193,663,627 | 275,911,817 | 18,168,523 28019396 | 47,087,919 | 228,823,898 | 64,079,667
Total for Previous Year 44,920,590 37,327,600 82,248,190 9,028,008 9,140,516 | 18,168,524 64,079,667 | 35,892,582
B. Capital Work-in-Progress (B) 0 0 0 0 0 0 0 0
GRAND TOTAL (A+B) 82,248,190 | 193,663,627 | 275,911,817 | 18,168,523 | 28,919,396 | 47,087,919 | 228,823,898 | 64,079,667
Fixed Assets
Net Block as at 31.03.2012
Opening balance 01.04.2011 82248190
Addition (net) during the year 193663627
Gross Block 275911817
Depreciation up to 31.03.2011 18168523
Depreciation for the year 28919396
Net Block as at 31.03.2012 228823898

Straight line method of depreciation is provided

Depreciation is charged as per declared accounting policy of the University

—“77//_”/
/"/}_ /

Chandan Talukdar
Manager (Finance)

ANNUAL ACCOUNTS - 2011-12
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Schedule5 - CURRENT ASSETS, LOANS & ADVANCES

Current Year Previous Year

‘ [Amount inX] [Amount in<]
A. CURRENT ASSETS
Bank Balance (with Axis Bank) 1206143 33,503,459
Bank Balance (with Axis Bank- Japan SAARC
Account) 2381977 2,289,783
Bank Balance with Vijaya Bank 265086 | 7,664,783
Bank Balance with Allahabad Bank 1632690 523,307
Cash on hand | 1844 0
LI‘EEI—(A)—;,”I 7883515 43,981,332 J
B.LOANS & ADVANCES
Advances to Employees 307980 3,07,980
Lease Rent Deposit /Security Deposit 5199486 2,718,402
LC Margin Money/Goods in transit 58056619
Deposits 514600 513,100
Other receivables 13908610 9,455,604
Advances to suppliers ——= 4117288 102,581,354
Advances on Capital Account (Land-Govt. of
Sikkim) 150,000,000 I 50,000,00(ﬂ
Japan SAARC Conference Claim Receivable 361,461 361,461 |
Departmental Advance 231,888 231,888
Rent Advance 54,920
Total®) 232752852 26,61,69,789
Total (A) + (B) 240636367 31,01,51,121
o T

Chandan Talukdar
Manager (Finance)
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Schedule 6: Investments

Details of Fixed dépdsits held in various Bank as on 31.03.20 12

[Amountin ]

: Accrued
Maturity Face interest as on
sl.no Account no Opening date | Period | Date Value 31.03.12
Axis bank
W 912040003547702 | 18.01.2012 7 months 18.082012 | 10000000 142055 |
Sub Total (A) 10000000 142055
Canara Bank
2 8676301000029 | 18.01.2012 91 days 17.04.2012 10000000 188548
3 8676301000030 | 18.01.2012 9ldays 17.04.2012 10000000 | 885&'
20000000 377096
Sub Total (B)
Indian Bank
4 974288692 09.08.201 I 9 Months 09.05.2012 5000000 307889
5 980922053 09.09.201 | 9 Months 09.06.2012 5142808 275787
6 980922665 09.09.201 | 9 Months 09.06.2012 103743 55633
7 980923227 09.09.201 | 9 Months 09.06.2012 5142808 275787
8 980923942 09.09.201 | 9 Months 09.06.2012 3112290 166899
9 980924855 09.09.201 | 9 Months 09.06.2012 3112290 166899
L 10 980921366 09.09.201 | 9 Months 09.06.2012 27397234 1469199
Sub Total (C) 49944861 2718093
Vijaya Bank
f‘ Il 890103311001281 | 08.09.201 | | year 08.09.2012 10400472 551555
12 890103501000003 | 18.01.2012 | year 17.01.2013 10000000 200624
13 890103501000002 | 18.01.2012 | year 17.01.2013 10000000 200624
14 890103291000223 | 05.08.201 | | year 05.08.2012 2879268 | 178174
I5 890103311001081 | 03.05.20] | | year 03.05.2012 7000000 591838
16 890103291000518 | 18.03.20] | lyear 18.03.2012 6559230 22834
17 890103501000004 | 29.02.2012 | year 28.02.2013 12500000 111962
Sub Total (D) 59338970 1857611

Grand Total[A+B+C+D] | 13928383 5094855

AP W’f/"”
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Schedule7 - GRANTS IN AID/SUBSIDIES

GRANTS RECEIVED DURING
THE YEAR From UGC

Current Year

Previous Year

———

Grants-in-Aid General [Recurring]

Grants of Capital Assets [Non-Recurring]
Other Grants

[Amount in<X] [Amount inX]
100000000 50,000,000
200000000 150,000,000

848573 247,321
300848573 200,247,321

TOTAL

Schedule 8 - ACADEMIC RECEIPTS

Current Year

Previous Year

[ Admission Fee, Tuition Fee & Other Fees

| Cibrary/ Laboratory/ ID Card/Sports/ Migration [Fee]
Registration Fee/Examinat

Affiliation fee | |
Other Academic Receipts

[Amount in<X] [Amount inX]
5940896 2,701,288
172600 322,341
ion Fee/Practical Exam Fee 6651328 4,738,651
431000
367415 105,300
13563239 7,867,580

TOTAL

Schedule 9 - OTHER INCOME

Current Year

Previous Year

A. FIXED DEPOSITS INTEREST

Plan Grant

Other Income

Sale of Tender Form etc.

B. SAVING BANK ACCOUNTS

Bank Interest

| TOTAL (Other Income + (B))

ANNUAL ACCOUNTS -

[Amount in Y] [Amount in<]
10398575 8,222,193
21,800
2837547 2,825,153
2837547 2,846,953
L P P
Chandan Talukdar

Manager (Finance)
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Schedule 10 - ACADEMIC EXPENSES

Current Year

Previous Year

[Amount inX] [Amount inX]

Seminar/workshop expenses 1566157 1,089,511
Printing and processing 4436 494,756
Miscellaneous expenses 0
Cultural & Social events 0
Examination Expenses 4632619 1,917,007
Honorarium 1361476 1,847,380
LTC Facilities 31,770
Awards, Prizes & Scholarships 1150573 701,100
Celebration of Important Days 301892 32,102
Excursion & Field Work 206075 115,800
RG Fellowship/JRF 1100317 0
Convocation Exps 345975 3,313,450
Students Medical Insurance 553476

GRAND TOTAL 11222996 9,542,876

Schedule |1 - ESTABLISHMENT EXPENSES

Current Year

Previous Year

[Amount in 3] [Amount in ¥]

Salaries and allowances to regular employees 10147469 6,327,444
Salaries to adhoc staff 37260002 28,231,591
Staff Welfare 185810 f 449,461
Children Edu. Assistance 54580

PF contribution 0 606,782
Leave salary/pension contribution 475839 496,921
Other establishment expenses 0 78,161
VC's Discretionary Grant 166800 90,200
GRAND TOTAL 48290500 | 36,280,560

£ ///; -

Char—‘m’dan Talukdar
Manager (Finance)
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Schedule 12 - ADMINISTRATIVE EXPENSES

Current Year

Previous Year

[Amount inX] [Amount in 3]
Rent, Rates & Taxes 24573629 11,452,322
Electricity charges 665755 369,727
Water charges 38004 25,020
Vehicle Running Charges 2453589 1,345,896
Postage & Telegram 248002 248,907
Telephone & Internet 1944487 1,404,422
Advertisement & Publicity 1503221 | 10,701,871
Travel and Conveyance 8006140 4,834,434
Hospitality 5721433 3,869,712
Repairs & Maintenance 1454115 934,562
Maintenance of Building 1456336 1,859,900
Miscellaneous Expenses 2476335 1,103,064
Magazines and journals 129555 642,194
Maihtenance of computer 21609 0
Medical Reimbursement 125522 0
Printing & Stationery 5734679 3,229,558
Security Charges 4972464 2,841,176
Bank Charges 127580 9|
Consultancy Expenses 294748 570,544
Membership Subscription 53000 74,800
Gardening 17080 17,450
Consumable Items 1417202 798,739
Contingency 104,393
Audit fee 35925 0
| GRAND TOTAL 76999400 | 46,428,781 |
P

ANNUAL ACCOUNTS -

20011-12

-
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NEW PENSION SCHEME ACCOUNT

BALANCE SHEET AS ON 31st MARCH 2012 7
Amount in (¥)

orpeens Current year
Liabilities 2011-12 Assets Current year 2011-12
Fund Account; Receivable from University 773,504.00
2011-12
Subscription from members 331696
Contribution from University 331696
2010-11
Subscription from members 55056
Contribution from University 55056
TOTAL 7,73,504.00 TOTAL 773,504.00
INCOME & EXPENDITURE ACCOUNT
Amount in (¥)
Expenditure Cuzrgir;t}ze ar Income Current Year 2011-12
2011-12
Income over expenditure 773,504.00 | Subscriptions from members 331696
transferred to Fund Alc Contribution from University 331696
2010-11
Subscriptions from members 55056
Contribution from University 55056
TOTAL 773,504.00 TOTAL 773,504.00
RECEIPTS & PAYMENTS ACCOUNT
Amount in (¥)
i Receipts Cuzrgzr‘llt-rzear Payments Current Year 2011-12
201112 ]
Subscriptions from members 331696 | Cash at Bank ( with University alc) 773,504.00
Contribution from University 331696
2010-11
Subscriptions from members 55056
Contribution from University 55056
TOTAL 773,504.00 TOTAL 773,504.00
//f‘f%

Chandan Talukdar
Manager (Finance)
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SCHEDULE 13: Notes on Account

1. Income Tax

The income of the University is exempted from Income Tax as per provisions of Section 23 (C)
of the Income Tax Act vide orders of the Income Tax Officer, Ward-Gangtok in no. ITO/W-GTK/2009-

10/901 dated 30.11.2009.

2. Permission for acceptance of Foreign Contribution

In terms of Government of India, Ministry of Home Affairs letter no. II/21022/94(549)/2010-
FCRA Il dated 27.04.2011 that as Sikkim University is a University set up under an Act of Parliament
and the accounts of the University are audited by the Comptroller & Auditor General of India, as per
Section 1 of Gazette of India [Extraordinary] dated 10" January 2007 [ Clause 1-33. (l)], the University
does not come under the purview of Foreign Contribution (Regulation) Act, 1976. As such no
permission required by the University for receipt of foreign contribution.

3 Depreciation

As per Accounting Policy of the University, the depreciation has been charged on the assets of
the University at the following rates.

Buildings 2%
Electrical Installation and Equipment 5%

Plant & Machinery 5%

Scientific & Laboratory Equipment 8%

Office Equipment 7.5%

Audio Visual Equipment 7.5%

Computer & Peripherals 20%

Furniture & Fittings 7.5%

Vehicles 10%

Books & Journals 10%

Others 10%

Full Depreciation is provided on additions made during the year

2 TE
Lnandan taiukaar

Manager (Finance)
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4. Interest earned on unspent UGC Grants

As per extant instructions of UGC, interest earned on parking of surplus funds of UGC Grant
shall be treated as part of Grant. The interest earned on investment is shown as income in the
Income & expenditure account relates to the interest earned on investment of surplus of funds of
grants received from UGC which were not required for immediate disbursal.

5. Contingent Liabilities
The University has no case so far to create to create provision for Contingent Liability
6. Capital Commitments

The University has placed various orders for import of various Laboratory Equipments and
other items both from within India and abroad before 31.3.2012. The supplies for these items are to
be made during the financial year 2012-13. The Capital commitment for these as at 31.03.2012is

~ around Rs.477 lakh.

7. National Pension System (NPS)

The University has introduced the National Pension System for its employées appointed on
regular basis. PFRDA which regulates the scheme has already identified the Trustee Bank (Bank of
India). Transfer of legacy amount and monthly contribution as per the PRAN of individual member is
in progress.

8 Provision for Gratuity
The University has not created any provision for gratuity

9. Internal control

Pending appointment of Internal audit Officer (post sanctioned and advertised),Internal Audit
is being conducted by a firm of Chartered Accountants

10. Regrouping of Figures

The figures are re-grouped wherever necessary.

Chandan lalukdar
Manager (Finance)
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SCHEDULE 14

SIGNIFCANT ACCOUNTING POLICIES

1. BASIS FOR PREPARATION OF ACCOUNTS.
The accounts are prepared under the Historical cost convention unless otherwise stated and generally on

the Accrual method of accounting unless otherwise stated.

2. REVENUE RECOGNITION

e Fees from Students, Sales of Forms, Interest on Savings Bank Deposits are accounted for on Cash

Basis.
Income from Property/Assets and interest on Investments are accounted for on accrual basis

Interest on staff advances are accounted for on accrual basis

3. FIXED ASSETS AND DEPRECIATION
Fixed Assets are stated cost of acquisition including inward freight, duties and taxes and oth
’ er

incidental expenses related to acquisition, installation and commissioning
Fixed Assets are valued at cost less accumulated d iati '

i : . epreciation. Depreciati i i
provided on straight line method at the following rates : ] HPREp AR AR

Buildings 2%
Electrical Installation and Equipment 5%

Plant & machinery i 5%

Scientific & Laboratory Equipment 8%

Office Equipment 7.5%
Audio Visual Equipment 7.5%
Computer & Peripherals 20%
Furniture & fittings 7.5%
Vehicles ; 10%
Books & Journals 10%
Others 10%

e Full Depreciation is provided on additions made during the year
Where an asset is fully depreciated, it will be carried o ' i
! ut at a resid ;
accounts. ual value of Re.l in the
Assets created out of Earmarked funds/sponsored Project, where the ownership of such
vests with Sikkim University. Depreciation is charged at rates applicable to the respective grjlj:et?
0

assets.
o Assets gifted to Sikkim Uni
and depreciation is charged
e Books received as gifts are
not mentioned, the valuation is

versity are set up by credit to Capital fund and m ith Fi

: erged wit
at the applicable rates. eI FRRc Aaseis
valued at selling price printed on the books. Where the selling price is
done by assessment and accounted for.

4. RETIREMENT BENEFITS

Retirement benefits are vprovided for in the accounts on the basis of actuarial valuation at the end of each
of eac

pr 7T

Chandan Talukdar
Manager (Finance)

year.




Sikkim University is a Central University
No.10 of 2007). It is a institution of
affiliated colleges spread in four distr
Departments .At Present the Universi
and paid for is yet to be handed over by

Annual accounts of Sikkim University are being drawn on historical
for Central Autonomous Bodies b
Development in consultation with the Com
these accounts are being maintained on accru

format prescribed

Financial parameters reflecting functional growth of the
tabulated below alongside position obtaining in proceeding

{ EXPLANATORY MEMORANDUM }

icts of Sikkim. The Univer

University in key areas are
four years:

GOVERNMENT GRANTS
[Source MHRD through UGC]

established in 2007 by The Sikkim University Act 2006 (Act
higher learning with multi-disciplinary programmes. It has [0
sity is offering 25 courses in 2|

ty is functioning from hired Buildings, as the land earmarked
the Government of Sikkim.

cost basis and prepared in the
y the Ministry of Human Resource

ptroller & Auditor General of India. Since 2007-2008
al basis since inception.

ANNUAL ACCOUNTS - 2011-12

PLAN GRANT XI Plan Allocation In lakhs of 3| Total
Xl Plan .
Dev. Grant | 2007-08 | 2008-09 2009-10 | 2010-11 2011-12
10000 550.00 1,725.00 0 | 2,000.00 3,000.00 | 17275
Merged Schemes
457.5 0 183.00 0 0 0 641
Land at Yangyang
1500 750.00 750.00 0 0 0 3000
Total
11957.5| 1,300.00| 2,658.00 0 | 2,000. )
0.00 3,000.00 | 20916

AP

P -

= il

/
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| REVENUZEARNNGS

B. REVENUE EARNINGS

2008-2009 | 2009-2010 | 2010-11| 2011-2012
Academic
Receipt 21.22 26.73 78.67 135.63
Interest 52.25 79.01 82.22 103.98
others 0.35 17.95 28.47 28.38
Total 73.82 123.69 | 189.36 267.99

300

| 250

200

150

100

50

2008-2009

2009-2010

2010-11

2011-201

2

o others
M Interest

B Academic Receipt
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M W

2008-09 2009-10 2010-11 2011-12

Books 124.98 30.74 158.78 224.74

Furniture and Equipment 47.89 34.24 84.94 154.78
Laboratory and workshop 6.68 84.47 1120.02 1,019.53
Others 101.14 19.06 35.51 140.83

Total 280.69 168.51 1399.25 1539.88

| 1400

1800

1600

1200

1000

800

600

400

200

2008-09 2009-10

2010-11

M Others

B Books

Laboratory and workshop

B Furniture and Equipment
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N TURBIOR A0 T |

2008-2009 2009-2010 21 0-2011 2011-12
Academic Expenditure 26.31 45.54 9543 |  112.23
 Establishment Expenditure 85.52 199.26 362.80 |  482.90
| Administrative Expenditure 182.00 297.76 464.29 |  769.88
 Financial Expenses 35.64 53.26 91.40 |  289.19
total 329.47 595.82 1013.92 | 1654.20

1800.00
|

1600.00 -

1400.00 -

1200.00 ~

® Financial Expenses

1000.00
= Administrative Expenditure

¥ Establishment Expenditure

800.00
® Academic Expenditure

600.00

400.00 -

200.00 -

0.00 -

L’///%?ES,__-ZOOQ_,— 2009-2010 2010-2011 2011-12
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' - INVESTMENTS
2008-2009 | 2009-2010 | 2010-2011| 2011-2012
University Funds 2.619.00 1,141.29 825.97 1,392.83
Total 2,619.00 1,141.29 825.97 1,392.83
University Funds
3,000.00
2,500.00 -
2,000.00 -
1,500.00 - T . :
B University Funds

1,000.00

500.00 -

2008-2009 2009-2010 2010-2011 2011-2012

Chandan Talukdar
Manager (Finance)
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AUDIT

The Accountant General (Audit) Sikkim conducts audit of accounts and transactions of Sikkim
University on behalf of the Comptroller & Auditor General of India who is the Statutory Auditor.

Audit of accounts till 2011-2012 has been completed as per schedule.

Audit Report together with Annual Accounts for the year 2010-2011 have been submitted to
MHRD for presentation before both Houses of Parliament

s.No Event Scheduled Actual Date
date
1 Closing of Cash Book 31.03.2011 31.03.2011
2 Final Adjustment 31.05.2011 20.05.2011
3 Compilation of Final Accounts 30.06.2011 23.05.2011
4 Commencement of audit by Statutory June itself 27.06.2011 to
Auditors 6.07.2011
5 Submission of draft audit report by the August end 26.08.2011
audit party
6 Submission of comments by the 15.09.2011 05.09.2011
University
7 Issue of SAR 31.10.2011 2.11.2011
8 Approval of audited accounts by the EC 22.02.2012%*
9 Submission of Accounts & Audit Report 1.12.2011 06.03.2012
to the Ministry
T Date of presentation on the Tables of Not Known
parliament

« The First Meeting of the Second Executive Council was held on 22.02.2012

Chandan Talukdar
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Overvien

+L Accounts prepared in Historical Cost Convention and generally followed Accrual [
Method of Accounting |
4 Grants received from UGC during the year was ¥ 30 crores under General
Development grant.
4 Total grants received during XIth Plan was X 72.75 crore (Allocation ¥ 100
crore)
+ Grants utilized during the year

Recurring ¥ 16.78 crore
Non-recurring : ¥ 15.40 crore

L Transfer of land of Government of Sikkim awaited. University operated from 14
hired building. As such, Operating cost relatively high under

Rent - ¥ 245.74 Lakhs (32% of Administrative Expenses)
Communication : ¥ 264.80 Lakhs (34% of Administrative Expenses)
Security : ¥ 49.72 Lakhs (6.45% of Administrative Expenses)

4 Acquisition of Assets during the year ~ I 15.40 crore

4 Capital commitment for supply of domestic and imported items is % 4.77 crore

4 National Pension System (NPS) under PFRDA nominates Bank of India as trustee
Bank. Transfer of accumulated balance of ¥ 7.73 lakh awating final clearance of
NSDL.

-
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